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INDEPENDENT AUDITOR'S REPORT

To the Members of Indian Rughy Football Union
Report on the Audit of the Standalone Financial Staterments

Opinion

We have audited the standalone financial statements of Indian Rugby Football Union

(“the Company™), which comprise the Balance Sheet as at 3lst March 2024, and the
statement of Income and Expenditure, and Statement of Cash Flows for the year ended 31%
Murch 2024, and notes to the financial statcments. including a summary of significant
accounting policies and other explanatory information.

In our epimion and to the best of vur mformation and according to the explanutions given 1o
us, the aforesaid financial statements give the information required by the Companies Acs,
2013 {"the Act”) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2021, as amended (“Accounting Standards™) and othker
aceounting principles generally accepted in India, of the state of affairs of the Company as al
March 31, 2024, and surplus and its cash Rows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilitics under those Standards ure
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Lthies issued by the Institute of Chartered Accountants ol India logether with the ethical
requirements Lhat are relevant tw our audit of the financial stalements under the provisions of
the Companics Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We belicve
that the sudit evidence obtained by us is sufficient and appropriate to provide a basis lor our
andit opmion on the financial statements.

Infarmation Other than the Financial Statements and Auditor's Report Thereon

* The Company’s Board of Directors is responsible for the other information. The othe:
mformation comprises the information included in the Director's report but doos noi
include the financial statements and our suditor’s report thereon.

* Qur opinion on the financial statements does not cover the other information and we do
el express any form of assurance conclusion thercon,
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* In cormection with our audit of the financial statements, our responsibility is to read the
ether information and, in doing so, consider whether the other information s matesially
inconsistent with the financial stalements or our knowledge obtained during the course of
cur audit or otherwise appears o he materially misstaled.

* I based on the work we have performed on the ether information, we conclude that there
1 8 material misstatement of this other mibrmation, we are required to repare that fact. We
hive nothing 1o report in this regard.

Responsibility of Management for Financial Statements

I'he Company’s Dircclors are responsible for the matters stated in section 134(3) of the
Companies Act, 2013 (“the Act”) with respeet o the preparation of these statements that give
b irue and fair view of the financial position, financial performance and cash Nows of the
Company in accordance with the secounting principles generally accepred in Indiz, including
the Accounting Standards specificd under section 133 of the Act. This responsibility also
includes maintenance of adeguate aceounting records in accordance with the provisions aof the
Ac. lor safeguarcing of the assets of the Company and for preventing and detecting frauds
and other wregularities; selection and application of appropriate implementation and
maintenanee ol accounting policies, making judgments and estimates thet are reasonable and
pruden:: and desian, implementation and mainlenunce of adequate imlernal financial controls,
that operate effictively to ensure the accursey and complcteness of the acoounting records,
relevant o the preparation and presentation of the [inancial statements thart aive a true and
fair vew and are free from material misstatement, whether due to fraud or error,

In preparing the financial stalements, management is responsible for assessing  the
Company's ability 1o conlinue as a going voncern, disclosing, as applicable, matlers related to
going concern und using the going concern basis of secounting unless management either
intends w liguidate the Company or Wy cease operations, or has no realistic altemative but to
do 50,

The Board of Direciors are also responsible for overseeing the Company's financial reporting
ProCess.

Auditor's Responsibilities for the Audit of the Financial Statements

Cnr obiectives are 10 obtain reasonable assurance about whether the financial stutements as o
whole are free from material misstatenent, whether due 1o fraud or grror, and to {s3ue an
auditer’s report that ineludes our opinion. Reasanable assurance is o high level of assurance,
out 15 not o guarantee that an audil conducied it sccordance with SAs will always detect a
material misstatement when it exists. Misstatemenls can arise from fraud or error snd sre
considered matorial if, individvally or in the appregate, they could reasonably be expected to
mfluence the economic decisions of users tsken on the basis of these fingneial statementy,

A parl of an audit n accordance with SAs, we exercise professional judzment and maintain
prolessiona: scepticism throughout the andit, We also:
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o [dentity and assees the risks of material misstatement of the flnancial statements, whether
tue to fraud or error, design und perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriste to provide a basis for our apiion,
The nisk ol not detecting a taterial misstatement resulting from fraud is higher than for
one resulting from error, as frand may involve collusion, foreery, intentional omissions,
misrepresentations, of the overnide of intemal control.

» Obtamn an understanding of internal hnaneial control relevant to the audil m order
design audit procedurey that are appropriate in the circumstanees but pot for the purpose
of expressing an opmion on the effectiveness of the Company's intermal control.

» Bvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management,

e Lonclude on the appropriateness of management’s use of the going concern basis of
accounting and, bused on the audil evidence obtained, whether a material WRCETLITILY
exists related to events or conditions thal may cast sipnificant doubt on the Company's
ability 1o conlinue as i going concern. 1f we conclude that a material uncertainty exisls, we
are required to draw attention in our suditor’s report to the related disclosures in the
financial statements or, if such diselosures are inadequate, to meodify our opinion. O
conclusions are based on the audit evidence obtaitied up te the date of pur auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
SOIME COMCEr,

¢ Evaluate the overall presentation, structure and content of the financial statements,
meluding the disclosures, and whether the financial statements represent the underlying
transactions and cveats in a manner that achieves fair presentation,

Materiahity is the magnitude of misstatements in the fnaneial statements that, individually or
In aggregate, makes It probable that the economic decisions of a reasonably knowledgeable
user of the fnancial staterments may be influenced. We consider quantitative materiality and
qualitative facters (1) in planning the scope of our audit work and in evaluating the results of
our work: and (ii) to evaluate the effect of any identified misstatements in the financial
ETATSIIonis.

We communicate with those charged with governance regarding, among other matlers, the
planned scope and timing of the audit and significant audit findings, meluding any significant
deficiencies in internal control that we identify during our audit.

We also provide these charged with governance with a staternent that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably he thought to bear on our jnd-.*:;n_:_mi_en_ge.

and where appliceble, related salveumds, AR BEON
S e %
o=y ey

A
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Report on Other Legal and Regulatory Requirements

We are not required to comment om the metlers specilied in the Companies {Auditor’s
Report) Order, 2020 (“the Order’™), issued by the Central Government of India in terms of
sub-section (11) of secrion 143 of the Compantes Act, 2013, 15 the Company has been
mcorporated under Section ¥ of the Companies Act, 2013 ( formerly with license under
section 25).

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the besl of our
knowledge and belief were necessary for the purposes of our audt,

a) In our epinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those hooks,

b} The Balance Sheet, the Statement of Income and Expendilure, and the Cash Flow
Statemenl dealt with by this Report are in agreement with (he hooks of aceount,

G} Inour opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

d} On the basis of the written representations received from the Directors as on 31t March,
2024 1aken on record by the Board, none of the Dircetors are disqualified as on 3181
Mearch, 2024 from being appointed as a Directors in terms of Section 164 {2} ol the Act,

¢) With respect to the adequacy of the internal financial controls over fnancial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”™.

fi With respect to the other matters to be included i the Auditor's Eeport in accordance
with the requirements of seetion 197(16) of the Act, as amended,

[n our opinion and to the best of cur information and according to the explanations given
e us, the Company benyg @ section 8 company, section 197 of the Acl related to (he
managerial remuneration 15 not applicable.

z) With respect to the other matters to be included in the Anditor’s Repot 1 accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opimon and
the best of vur information and accerding to the explanations given to us;

L The Company does not have any pending litigations which would mmpact 18 finangial
positon,
n.  The Company did not have any long-term contracts meluding derivative contracts for
which there were any material foreseeable losses.
i,  There were no amounts which were required to ke transferred to the Tnvestor
Education and 'rotection Fund by the Company.

(@) The Management has regresented that, to the best of it's knowledge and belief,
as disclosed in the notes to the financial statements, no funds have been advanced
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or loaned or invested (either from borrowed funds or share premium or any other
cources or kind of funds) by the Company to or in any other person(s) or entitylies),
including foreign entities  ("Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneticiaries.

() The Management has represented, that, o the best of it's knowledge and belief. as
disclosed in the notes to the financial statements, no funds have been received by the
Company from any person(s) or entityfies). including foreign entities {“Funding
Parties™). with the understanding, whether recorded in writing or otherwise, thal the
Company shall, directly or indirectly, lend or invest in other persons or enlilies
identified in any manner whalscever by or on behalf of the Funding Party ("Ultimale
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficianes.

(¢) Based on the audit procedures performed that have been considered repsonable and
appropriate in the circumstances, nothing has come (o our notice that has caused us
helieve that the representations under sub-clause (i) and (i1} of Rule 11({c), as provided
under (a} and (b) above, contain any material misstalement.

(d) The Company has not declared or paid any dividend during the vear and has not
proposed fina! dividend for the vear.

Based on our exaninstion, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year epded March 31, 2024
which has a feature of recording audit trail {edit loe) facility however the same has not been
activated during the vear. Hence we are unable (o commeni on the audit trail fedit fog)
faciinty

As proviso to Rule 3(1) of the Comparies { Accounts) Rules, 2014 is applicable trom April L,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 en
preservation of audit trail as per the stalutory requirements for record retention s not
applicable for the financial year ended March 31, 2024,

For SLM & CO LLP
CHARTERED ACCOUNTANTS
(Fjom's Registration No. W 00030)

(Membership No. 142150}
Mumbai: 24 August, 2024 -
LIDIN: 240421 SOBKEMVEG 145 s
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“Annexure A" to the lndependent Auditor's Report of even date on the Standalone Financial
Statements of Indian Rogby Foofball Unioen

Report on the Internal Finuncial Ceutrols under Clinse (i of Sub-section 3 of Section 143 of the
Companics Aet, 2003 (“the Act”)

W have audited the inteeral financial contrels over finencial reporting of Indian Rughy Football
Union (“the Company™} as of Macch 31, 2023 m corupetion with our audit of the standalone [imancial
statemnents of the Company for the vear eaded on that date,

Manugement's Responsibility for Internal Financial Controls

The Company’s matagersent 1z respansible for establishing and maintang temal financial centools
hased na the misme! control over Gnuncial reporting criteria established by the Company considering the
essential components of internal control ststed in the Gurdance Nete on Audit of Tntemal Financ:ul
Cuptpole over Fimancial Reporting issued by fhe ‘nstiute of Chirtored  Accountonts of India These
respongsibilivics inclide the design, implementation and maimtenance of gdequate inteshal financial controls
that operate: effectively to ensure the erderly and efficient conduct of its busmess, including, adherence L
company’s policies, the safeguarding ulity assets, the prevenlion and deteetion of lrnnds and errors, the
accumcy bid completeness of the accounting recocds, end the fimely prepacation of rebiable financial
mnforration, as required under the Companies Act, 2013,

Aunditors’ Responsibility

Our responsibility s to express ad opinion on the Compiny’'s internal financial controls over financial
sepottitg based on our sudit, We conducted our oudit in accordance with the Cuidance Naote on Al ef
Intermal Finaneial Controfs ¢hver Financial Repeming (the “Guidance Mote™) and e Stadards on
Anditing, wzued by ICAL and deerted 5o be prescribed under section 143(10) of the Companics Act, 2013,
b the extent applieable o o andit of internal financial controls, both applicanie fo an audil of Intcrral
Flusticial Controds and, Soth ssoed by the Institute of Chartered Accountants of Inéi, These Stenderds
and the Guidance Nole tequire thal we comaly with ethieal requiremenis and plan and parform the sudil 1o
ohiuin reasonablc assurance abou! whether adequate nernil fincocial conals over finuncial reporting
were cerahlished and maimtsined and if such controls opecated effectively in all matenul respecie

Our wndit involves perfarming prucedores to obtan audit evidence abont the adequecy ol Lhe mlersal
firanctal contrals system over financial reporting and their cperating effectivensss, Our audit of internal
firaneinl controls over fnancial ceporting included obiaining an undersianding of nlemal linancial
coclrols over Jnancial reporting, osssssing the risk thar o materisl weakness exists, and testing and
evaluafing the design and operoting effectiveness of internsl control based on the assessed risk. The
procedures selected depend on the anditor’s judgement, incloding the assessment of the rishs of warerial
mitsdtatentent ol the Nnancial statements, whethir due (o fesd or ermor,

W believe thul Lhe pudil evidenee we have obisined o suilivien] aad appropriats to provide o basis for vur
nidit opinion on the Company s internal Ooancial contenls system over Rnancial reporiing,

Mearing of Internal Financial Controls ovar Financiul Reporling, A comisany’s intormal financiul control
over financial reporting iz 9 process desipred to provide reesenable assurance regarding the reliamlity of
nancial reporting and the preparation of finaacial statements for exlemel purposss o secordance with
penerally ascepted accountnge prnciples. & company's internal financial sontrol ever Oeancial seporting
mehides those policies and precedures that (1) perain to the mamtenance of records that, th reasonable
detuil, securately and Faidy peflect the tramsactions and dupozitions of the asscts of the company;
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(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally aceepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of managemenl and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may oceur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, i all material respects, an adequate internal financial contrels system
over financial reporting and such intemal financial controls over financial reporting were operating
effectively as at March 31, 2024 based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls Over Financial Reporting issued by the Instiute ol Chartered
Accountants of India.

For SLM & CO LLP
CHARTERED ACCOUNTANTS
(Firm's Registration No. W 100030}

Sanjay Ma
Partner
(Membership No, 042150)
Mumbai: 24 August, 2024
UDIN: 24042150BKEMVEG145
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INDIAN RUGBY FOOTBALL UNION
___Balance Sheet as at 31 March 2024
Amounts In Thousands
Particulars [ Notes As at Asat |
March 31,2024 March 31,2023
Rupees Rupees

EQUITY AND LIABILITIES ' ) ‘l
Shareholders’ Funds

Membership Fees 3 5.00 3.50

Reserves and Surplus 4 1.06,808.12 1,01,321.61
Current liabilities

Trade payables 5

a) Due to micro and small enterprises 247.50 333.54

b) Due to other than micro and small enterprises 6,678.55 631.22

Other current liabilities 6 5,149.64 4,037.29
TOTAL = -__§ 1,18.888.81 _ 1,06,327.16
ASSETS
Non-current assets

PPE
Tangible assets 7 1,428.25 124.72 |

Long-term loans and advances 9 6,298.50 4,695.71
Current assets

Cash and bank balances 8 092.209.72 99.009.50

Short-term loans and advances 9 374.27 63.88

Other Current Assets 10 18,578.07 1,833.34
TOTAL 1,18,888.81 1,06,327.16
Summary of Significant Accounting Policies 2
The accompanying notes are an integral part of the financial statements.
Auditor's Report
Signed in terms of separate report of even date. —
SLM & CO LLP For and on behalf of the Board Of Djrectors
Chartered Accountants ' -
Firm Regn No: W-100030
Sanjay \
Partner President

Membership No: 042150

Date: 24 August 2024
UDIN: 24042150BKEMVEG145

DIN:02286384
Date: 24 August 2024




INDIAN RUGBY FOOTBALL UNION
o e Statimcnt of Income & Exgnnditure for tEe year ended 31 March 2024
- Amounts IHW
| Year ended Year ended
Particulars Notes March 31,2024 March 31,2023
Rupees Rupees
INCOME
Donations and Contributions 11 47.197.65 095.609.46
Other Income 12 69,810,92 12,706.45
TOTAL 1,17,008.57 1,08,315.91]
EXPENDITURE
Expense on activities 13 97.502.39 93,722.24
Establishment Expenses 14 13.629.90 6.64931)
Depreciation 7 389 78 271.88
TOTAL 1,11,522.06 1,00,643.43
Surplus/(deficit) Before Exceptional And
Extraordinary Items And Tax 5.486.51 7,672.48
Exceptional Item
Lease Rent & Expense w/off - 1.855.55
Surplus/(deficit) Before
Extraordinary Items And Tax 5.486.51 5,816.93
Extraordinary Items - -
Before Tax 5,486.51 5,816.93
Tax Expense - -
Profit after tax 5,486.51 5.816.93
Profit for the year from operations
Summary of Signiﬁ-:_ant Accmu:lﬂng Policies 2 . |
I
The accompanying notes are an integral part of the financial statements.
Auditor's Report |
Signed in terms of separate report of even date.
SLM & CO LLP For and on behalf of the Board Of Directors
| Chartered Accountants
Firm Regn No: W-100030
ﬁt;&/w -
Sanjay Makhija : Lahul Bose
Partner W President
Membership No: 042150 DIN:02286384
Date: 24 August 2024 Date: 24 Aupgust 2024
UDIN; 240421 SO0BKEMVEG 145




INDIAN RUGBY FOOTBALL UNION
Cash Flow Statement for the year ended 31 March 2024

Amounts In Thousands

March 31.2024 March 31,2023
| Rupees) (Bupees)
A) Cash Flew from Orperating Activities ;
Profit before ax 5,486.51 5,816.93
Adiustments for
Corpus Donation 1.50 -
Asset wioll - 444.57
Depreciation IR9.78 271.88
Intorest on bank deposits and Fixed deposits -5,6400.24 -3.475.45
Chperating profit before working capital changes 237.55 3,057.93
Movements in working capital
- Increase/{decrease) in Trade Pavables 3.961.29 -32.70]
- \Increase)/decrease in Other current Liabilites 1,112.35 -37.32
- (Increase)/decrease in short term Loan & Advance =339 143,61
- {Increasc)/decrease in Long lerm Loan & Advance =600, 00 1,005 36
- Increase/(decrense) in Chher Current Assets ~16,744.73 2. 055.06
Cash generated from operations ~11,343.93 6,191.96
= Taxes paid -1,002.79 -2,653.42
et cash gencrated trom operating activities = (A) -11,546.71 3,338.53
B{ Cash fow from investing activities :
Purchase of fixed assets -1, 093.51 -1.006, 34
Invesiment in Fixed DeposivRedeemed 3,964,606 -3L.758.65
Interest un bank deposits and Fixed deposits 5,044,724 JATEAS
Nel cash generated from investing activities - (D) 8.311.00 -289.289.74
Cl Cash Jow from Financing, Activity:
Moot eash generated from financing activities - (C) - =
MNet Inerease in cash and cash equivalents (A-+B-+HD) -1,835.71 -15,751.20
Cash and cash equivalents - At the beginning of the year 20 00950 54,760.,71
Cash and Cash Equivalents - At the end of the year 16,173.79 25,0045, 50
Net Increast in Cash and Cash Equivalents -2.835.71 -25,751.20

Components of cash and cash eguivalents as at

March 31,2024

March 31,2023

- LCash in Hand 15.62 34.61
- With banks on Saving Account 2587512 28.863.57
- Forergn Exchange in Hand 2835.05 111,33

Toidal 26,173.79 29,007.50

The accompanying notes are an integral part of the financial siatements,

Auditor's Repart
Signed in terms of separate report of even date
SLM & CO LLP
Chartered Accountants
Firm Regn Ne: W-10003(0

Sanjay

Partner
Membership No: 042150
Date: 24 August 2024
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For and on behalf of the Board Of Directors

A

‘Rahul Bose

President
BIk:02 286384

Date: 24 Angust 2024
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TNDIAN KUGERY FOOTRALL UNION
Notes Forming Part OF the Financial Statements for the vear ending 31 March 2024

. ol Slemilicant Acenumni

il Lorrest’ M ‘yrrent claszific ely winil binbilif
Albassels and Habilities have been chissified 835 cwrrent or non-current 2% per the Company's netmal operating cycle end other crileria s=t
cul in the Schedule 1 to the Companies Act, 2013, The Company bas aseertained s operalbng cvele as up W twelve months fos the
Turpose of cuerent - Moo Current classifcelion of mssets and labilites.
The preparction of linancial statements requires the maragement to maks estimates and HSEUmpLons thol affect the repored ampunis of]
disels & habilities, the disclosure of contingsnt asscts and Labilities on the dae of (e financial statements angl reported amounts o]
revonbes und expenscs dunng the year repormed. Actunl results coobd ditfer from those esthmines.

2.3 Fixgd Asseis
Fined ussets nre siated ut cost, bess socumulated depreciaton and wnpaitment losses o any, Cost comprises the parchase price and Ay
attrbutaile cost of bringing the assel o it working congitien for its intended e, Nems ot fivad assel held for disposal are stated at lower]
il the net book value snd net realisable value and ez shown under other current asscds.

24 Pepreciation
Deprecintion on fxed assets woprovided on the SLM over the seetmining useil lives of the pssels cstimacd by the Management 'The
itanagement estomates the usefl lives for the Qaed wssets as follows
Type of Asser Limedil Tife in

Yeam

Comufhulers 3
tvioulds 5
Rugly Equipments 5
Furnittiss & Fisturgs i
Aar Comd e T
Miskiles J

15 lmpijrment
The carrying amounts of asses e reviewed ot each balance sheet date if there @ any indication nf’ mpairment based on imternadextermul]
fzators. A impatrment loss is necogniscd wherever the camying amoumnl of an &5l exceeds 9 recoverable smoant The reciverahle
armumt 1§ the greater of the asset's net selling price and value in use n misgssing vidoe in wse, the estimated fiture cash fows are
discounted (0 e present value at interes! rale specific 1o (he nsel und in case where the specifie s i3 not available st the weiaked|
verage cost of gapital which 18 adjusted for country riskicurency rsk.
Aftes Impairment. deprecialion 15 provided on the revised arrving mmount of the asset over it remaining wietul life.

2.4 v iy
Investmends. thnt ave-readily realisoble and intended w be hold far nol e tha & Vour are cirssified 08 cusienl investments. All oiner
vestiments ore classified @ longelerm investmonts. Current investments arg carried ot lower of cost and foir value determined on an
miivicual investrment basis. Long-term investments ang carried al cost, However, provision For diminutzon in value 15 made to recognise a
decling eiher than wmporasy in the vilue of the invesiments

27 Bevende Recopnifion

Mamwre of Operations
Phe campany 15 Regstered with a license ws § of the Companies Azl 2013 for pronsotion and Developmen! peme of Rughy in ndis

sis of Prepur Finangi mient
The financial statementz have been prepared 10 comply with the Gepesally Accepred Accounting Principles-m India {Indian (FAAD)
inchuding the Accounting Standards notficd uader the relevant provisions of the Companies Act, 2013, These finanvial statements aref
preparcd on cash basis winder the hissorical cost convention The financial sltements are prepared in Indian Rupees

Reyenue 15 récognized to the: axeoml that it is prozable thet the ceonomic benchis will Qow io the Company and the revenue can bl
mefinbly measurad

Comtributions are recogaized to the extent that the amounts ars received or commitied by Donois and the sume can be refiably measured.
Grants and Sponsorships we recomnized for oo an acersnl busis m accordarce with (e lerms and contracts entered inm betwaen tho
comgpany and e counter perty.

!ﬂ!ﬁm l‘_!ﬂl’lﬂ]‘i‘

Reveniie w recomnised on o lime proportion hazis wking into accouns the amount outstanding and U rate applicable.
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2.10

2.1

2.13

212 Provisions

INDIAN RUGBY FOOTBALL UNION
Notes Forming Part Of the Financial Statements for the ear endin

Retirement and other emploves benelins

The employees of the company do nol come within the purview of the Employee's Provident Fund Scheme, 1952 The company has
adopted the policy providing for gratity Payable to it's emloyees under the payvment of act 1972 on cash basis.

31 March 2024

The Company does not have any compensated ahsences payment policy.

Foreign Corrency Transactions
Inirial Recopnifion

Foreign eurrency transactions are recorded by applyving to the foreign currency amounts, the actual bank exchange rates to the particular
transactions

Conversion

Foreign currency monetary items are reported uging the cloging rates. Non monetary items which are carried in terms of historical costs
denominated in a foreign currency are reported using the exchange rate at the date of transaction.

Exchange Difl ;

It was observed that the foreign currency transactions have been accounted in accordance with AS-11 issued by the ICAL Transactions
arising in foreign currency during the vear are converted at Bank rates as per Bank advice received during the year, In absence of Biunk
intimation, and for transactions outstanding as on the vear end date, the Bank rate prevailing on that date is taken.

Vaxes On Income.

The Company has been registered as 8 Not-For-Profit Company under the provisions of the Companies Act, 1956, By virtue of the licensc
granted to the Center by the Central Government of India under section 8 of the Companies Act 2013, the word "PRIVATE LIMITEDR™
has not been used as @ parl of ils name The income of the Company is axempt u/s. 12 of the Income Tax Act, 1961. Hence the
Accounting Standard (AS-22) Accounting for Taxes is not applicable,

Segment Reporting Policies

Segment Policies:

The company is Registered u's 8 of the Companies Act 2013 for promotion and development of game of Rugby in India The activities of]
the company are primarily concentrated in one geographical location. As such, there is no separate reportable segment as per accounting
standard 17 on segment reporting

A provision is recognised when an enterprise has a present obligation as a result of past event: it s probable that an outilow EJFI'I‘.!-SDIJIE'EEL
will be required o settle the obligation, in respect of which a reliable estimate can be made. Provisions are not discounted to ils present
value and are determined based on best estimate required to seitle the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates.

Cash and Cazh Equivalents

Cash and cash equivalents in the cash flow statement comprise cash ot bank and in hand.




INDIAN RUGBY FOOTBALL UNION

Notes to financial statements for the year ended 31 March 2024
Amounts In Thousands

3 Membership Funds March 31,2024 March 31,2023
Rupees Rupees
Membership funds 5.00 3.50
Total 5.00 3.50]
Reconciliation of the membership funds outstanding at the beginning and at the end of the period I
Membership Funds March 31,2024 March 31,2023
Rupees Rupees
At the beginning of the period 3.50 3.50
Add: Funds Received during the vear .50
Outstanding at the end of the year 5.00 3.50
Total 5.00 3.50
4 | Reserves and Surplus March 31,2024 March 31,2023
Rupees Rupees
Surplus/ (Deficit) in the statement of Income & )
Expenditure
Opening balance 1.,01,321.61 95,504.68
Surplus/(Deficit) for the period 5,486.51 5,816.93
Less: Appropriations(if any) - -
Allocations'and Appropriations
Net surplus in the statement of Income & Expenditure
1.06,808.12 1,01,321.61
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INDIAN RUGBY FOOTBALL UNION

Notes to financial statements for the year ended 31 March 2024

§ | Cash and bank balances March 31,2024 March 31,2023
Rupees Rupees
Cash and cash equivalents
(i)Cash in hand 208.66 145.94
(ii)Balances with banks;
~ In saving accounts 25.875.12 28,863.57
- Deposits with original maturity of less than 3 months - -
26,173.79 29,009 .50
Other bank balances
— Deposits with original maturity more than 3 months but 66,035.94 70,000.00
less than 12 months
Total 92,209.72 99.009,50
9 | Loans and Advances March 31,2024 March 31,2023
Rupees Rupees
(a)Current
Advances recoverable in cash or kind
{Unsecured considered good)
Prepaid Expense 64.88 23.46
Advance with supplier 169.64 35.64
Advance with Employee 88.00 -
Other Receivables 5175 4.78]
Total(A) 374.27 63.88|
(biNon-Current
Unsecured, considered good
Security deposit 667.00 67.00
Advance with revenue authority 5,631.50 4,628.71
Total(B) 6,298.50 4,695.71
Total(A+B) 6,672.77 4,759.59
10 | Other Current Assets March 31,2024 March 31,2023
Rupees Rupees
Membership Fees Receivable 2.00 23.00
Sponsorship income Receivable from Odisha Govt, 13,750.00 -
Accrued Interest on Fixed Deposits 4,826.07 1,810.34
Total 18,578.07 1,833.34




INDIAN RUGBY FOOTBALL UNION

Notes to financial statements for the year ended 31 March 2024

11 | Donations and Granis March 31,2024 March 31,2023
Rupees Rupees
Grant Received 43,694.15 89 53046
Donations Received 3,503.50 6,070.00
Total 47,197.65 95.609.46
12 | Other Income March 31.2024 March 31,2023
Rupees Rupees
- Savings deposits 656.32 1,534.31
- Fixed deposits 4.983.92 1,941.14
Admission Fees - 3.00
Annual Membership Fees 27.00 27.00
Sponsorship Receipts 63,950.97 9.201.00
Miscellensous Income 192.71 -
Total 69,810.92 12,706.45
13 | Expense on Activities March 31,2024 March 31,2023
Rupees Rupees
Accommedation Expense 12,477.07 10,150.53
Event Management Expense 384.90 414.00
Food & Beverage Expense 7.837.28 7.671.96
Ground & Training Turf Expense 881.42 1,276.09
Medical Expense & Mediclaim insurance 1.164.21 161.09
Membership, Subscription and Registration/ Match Fees 111.6] 283.00
Printing & Stationery Expense 234.52 241.40
Professional Fees 2.416.04 1,003.70
Promotional/ Advertising & Media Expense 3.945 68 321921
Remuneration to Couches 15,046.87 11,706.40
Remuneration to Development Officer 14,159.34 11,609.75
Storage and Warehousing Services - T2.52
Telephone/Internet 73.92 100.67
Transport/Courier Charges 540.49 433.79
Travelling & Convevance Expense 19,718.59 29.056.63
Trophies, Medals, Prize Money & Gilis 375.70 1.104.50
Miscellaneous expenses 691.57 241.55
Sports Consumable 8,842.08 10,384.39
Stipend to Plavers 5.751.18 4,140.73
Visa Charges 703.85 450.34
Care Package 38.13 -
Gym Fees for Players 32.00 -
Hire Charges 16,10 -
Laundry Expense = 91.68 =
Power Supply Exp 100,00 -
Venue charges 1,648.17 ~
Total 97.502.39 93.722.24

sk




INDIAN RUGBY FOOTBALL UNION

Notes to financial statements for the vear ended 31 March 2024

14 | Establishment Expenses March 31,2024 March 31,2023
Rupees
Auditors Remuneration
- Audit Fees 150.00 150.00
-Company Law Compliance = "
-Income Tax & FCRA Compliance 125.00 273.70
Bank charges 86.79 27.71
! Brokerage Charges 236.00 -
Conveyance & Travelling Expenses 217.15 252.56
Electricity Charges 145.82 116,44
Loss on Forex Fluctutions (Net) 13.71 10.22
| Legal & Professonal Fees 5,175.30 2,429.52
Office Expense 460.88 160.19
Office Rent 2,116.11 480.00
Postage & Courier Charges 99.61 64.00
Printing & Stationery Expense 171.58 93.90
Repairs & Maintainence 98.59 74.22
Salaries, wages and bonus 1,149.20 [,034.92
Staff welfare expenses 77.00 67.12
Taxes Paid GST 1,160.76 316.23
Telephone, Fax, Zoom Meeting & Internet Expenses 243.84 268.97
Water & Octroi Charges 22.00 42.00
Website Maintenance Charges 25497 257.84
Meeting Expenses (Directors) 1,321.22 -
Mediclaim Insurance (Staff) 304.35 81.24
Amounts/ Assets W/oft - 448.52
_ Total 13,629.90 6,649.31|
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INIMAN RUGBY FOO T BALL UNION
Notes Forming Part Of the Finuncial Statements for the year ending 31 March 2024

fntingent Liakil

Ihe incame Tax Department has raised a Tax Demand durieg ossessment procecding which are under appeal with the Commissioner of
Income Tax (Appeuls), Details Below: -

Assessment Year Demand Faised Remnarks
FYI013-14 (A Y. 201d-15) Penulty proceedings initrated but not quantified. Moximum penalty chargeabla
Bs.7 20 (-
FY20T4-15 (A 2005-14) H D03, 1RO/ Femalty proceedings initiated bt not

quantified Maximum penalty chanreshle |
Ba 14,03 180/ |

FY2006-17 (A Y. 2017-18) Rz 29 11, 768/ . Peoanlty procecdings initiated but not
quantified Maximwm penalty chargeable
Rs.20.11.768/-

FA 201920 (A, Y. 2020-21) Rs.06, (4 526/ Appeel filed against the assessment order
ws, [43(3)
There are tax dematids pending under TRS for short deduction as well ns interest liaihity for several Fimancial Years totalliag to

ks 340, 2600-. These are under investization by the Comipany end will be cleared once conlimed hence nio provigian for this limbility
hus been mugde in the beoks of accounta,

Emplover Refiral Benefits : (AS 15)

Mo prevision is made in the accounts for Labdities in respeot ol pratuity & leave encushment as required under Accounting Stamdard 15
Lviz,, Accounling for Retirement Benefil in the Financial Statement of employers) 1ssued by The Institute of Chartered Accourtants o

fdian @5 the same will be provided for on cash basis as and when the smount i due to any employee, The amount of liakility has oo 'I;s-m.-nT
guanfified as on balance sheet date,

Micro ad Smill Enlerprises has been determined 10 the extent such parties have been ideniified on the basis of information availuble
with the company. There are no outstanding dies w Micm Entesprises and Small Enterprises during the vear. Hence, there §s nol
additionel diselosure required o be made in this regord

Fayment in Farelpn Currency

Amount remitted during the vear in forcign clrency. on secoint of expenses

Particolnrs 31.03.2024 31432023
Annual sobscnplion to World Rupby i -
Aniual subsenption 1o Asis Rughy Bid -
Expenses fof Tournament Participation
Particalars 31032024 JL.03.2023
Tuwrmament Expezises 4.823.90 38978
Crrants Recerved m Foreign Currency
Particulars 31.03.2024 310132023

| Donations and Contribatrons iIncluding Advances) 18.027.52 46,525.93

Loapns apd wdvances in (he nature of loans giveg (o eompanies un der sume managemeil;

Thare are nes Loans of advances given o any company under the same ITANEECTEnT

Partles Felationship
Belaled purlies where contral exists
Sanava Mehta Vyas Directar ! Member -
Gerald Antony Prablhu Director / Mambes
Sendhil Thyagasajan Dizectior ! Member
| Bahul Bose | Direetor ¢ Member
| Amit Kumar Dey Chrector [ Wamber
Andrez Bvaine Crizsle Divector £ Membur o
Purvinder Kumar Yermo ) Director /. Member
Sendhil Thyvagarajan Direcior / Member
Valibiz Boman Bharucha | Director /[ Memle
Wikas Khatri | Director /| Member




INDIAN RUGBY FOOTBALL UNION

Notes Forming Part Of the Finuncial Statemcais for the vear ¢ 31 March 2024
= T = S ——— e

Parties Relationship
Reled parties where control exisgs

Eahil Bose Produchons LLP Desiznated Pariner

Cap Media tech Private hmited Coarmed Iirecions

Rainbow Disploy Pvt 14d Cominon Direciors
Chie Ad Display Private Limited Common Dhrectors

Eield Sport Plaver Manaserment Private Limited | Common Diseclors

Laleuttn Street Adveritzing Privalie Timinted ' ommon Directors

Iristar Advertising Private Limited | Compmun Directors

| Sebvel Trumst Advertising Pyt Lid Commen [hrectors |

Jushan Besourees Pyt Lid Comemaon Directors

Industrial Fasnts Mg Co (Indig) Pva Fad Clomemon |irectors

[ : Connon [irectors. |

Vecransportz Andanialy Ticspeivate Limiled Common Direciors

Sathya Jyothi Films LLP fiE:'-lj,l.mlud Poriner

5if Hustiess ventures 11,P Disignated Parmner

Amwrish Oncology Services Private Limited Cismmaon Ihrectoms

D, Rai-Chee Uneology Services Private Limited | Common Directors

Li-Resolute Technologes Private Limited Crosmmien Direclon

1 Redwtedd Party Dischisure

rxclogure v Fraeeriang gz S vear wi H'J'I?J'FQ'PIJHWI 3
M ol e related party

Malure of transschon 31032024 31032023
Riobwl Bosé Hesmstmsemens of Toavelling & 407 3576
B Faod Expense
Vahbiz Boman Blanin Retbursemend of Travelling & 2144 14.81
__{Snort Consumahlcs
Vahbiz Bomsn Bhanscha Stipeind 5710 135.91
Wikas Khntri Reimbursanent of Food & Trovel 2144 -
- Fap
Wikas Fluatri Prodfeasional Fee Bl 340 LT
Iiictormee fae Bmlaness
- o Bolwnce g5 af 315t | Balatce as at 315
T of e related party Wature of iransactions Miwch 2074 S Ml
Rahul Brac Reimbmrsement of Traveling & T 3 -
[Ermied Frnpage
Witz Boman Blhianche Trvelbing & Spont Cossumables - -
Wahbie Homnn Bhpmacha il .Fruf:mnim Fee " 5
Vikas Khatri Food & Travel Cap : =
Wikas Khiiri ‘Profzeatinal Fe - -

21 The Company incurs expenditure on various projects (sctivities) and the project-wise bifurcation of expenses is given bilow

Hallwnce ns ol 31ut

Partiouburs Balinee ax at 51 March 2024 Mareh 2033
Tosrnament Expenses
= Toarmpmerts Within Tndin 31,114 40 19,395 53
= Towmarments Chtside Tndia 0518 13 149,827 06
Fongby Developmien & Promotion Expenses 55 RoM K6 36,355 20

Total 97,502.39 95,577.79

23 _Lenge:

Lease of At under wivich all the nsks and rewards of owncrship we elfectively remined by the Tessor are classified as opctling hease.
Lense paymenis under Operating Leasss are recopnized as an cxpense on accrual basis in aceordance with respective lease pomeements

[Liperating Lease
Parbiculars Balance a5 at 31
Balance a5 ai 315t March 2004 March 20123

Lensz Payviment recognised in the P & L Al RETH T DR KT
Futire Minimuin Lesse Pavinents -

Mot later than One Year 28920.50 4R0.00
Mot Luter than Five Years =
[ Total 9050




INDIAN RUGBY FOOTBALL UNION
Notes to financial statements for the year ended 31 March 2024
Amounts In Thousands
Note 24: Ratios
Formula Mar-24 Mar-23 Change Change Comments in

from PY | from PY case change is
(in %) more than 25%

a) Current Ratio Current Alssgt_s. 1,11,162.06 9.71 1,00,906.72 20.17 10.97 :

Current Liabilities 12,075.69 5,002.05

Notes:The following ratios are not applicable to the Company:

1} Inventory turnover ratio - The Company does not have any Inventory,

2] Trade receivables turnover ratio - The Company does not have Trade Receivables.
3) Debt Equity ratio/ Debt Service Ratio - The Company does not have any debt

4] Return on equity - The Company is a section 8 Not for Profit Company

5) Net Profit Ratio - The Company is a section 8 Not for Profit Company

b} Return on Capital employed- The Company is a section 8 Not for Profit Company
7) Trade payables turnover ratio— The Company does not have Trade Payable

8]Net capital turnover ratio-The Company is a section 8 Not for Profit Company




INDIAN RUGBY FOOTBALL UNION
Notes Forming Part OF the Financial Statements for the year ending 31 March 2024

25
(i)

LI1)

(ii}
{iv}

{v)

(i)

Evii)

{vni}
(ix)

27

5 : ‘porti

The Company's main business 15 to promote. and Peveloped the game of Rugby in India, The operabions of the company are primarily]
coneentrated in one geographical location i.¢. India. As such, there 15 no separate repurtable segment as per nccounting standard 17 on
segment reporting,

Addi niles in (he financi teme rsunnt fo nts in Sch L of th t:
The Compeny does not have any Benami property, where ay procerding has been initinted or pending against the Company {or holding
any Benami property

There are no balances outstanding on account of any transaction with companies struck off under section 248 of the Companies At
2013 or section 560 of Companies Act 1956,

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

The Company has not traded or invested in Crypto curreéney or Virtual Currency during the ¢urrent vear and Previous year.

The Company has not advanced or loaned or invested funds 1o ny cther person(s) or entity(ies), including foreign entilies
{Intermedinries) with the understanding (whether

(0) direetly or indirectly lend or invest in other parsens or enfitics identified in any manner whatsoever by or on behalf of he campany
(UHimale Beneficiaries) or

(h) provide any guarantee, seoarity or the like to or on belalf of the Ultimate Beneficiaries

The Company has not received any fund from any personis) or entitylies), including foreign entities (Funding Party) with the
understanding (whether recorded in wriling or otherwise] that the Company shall:

(a) durectly or indirectly lend or invest in other persons or entities identilied if any manner whatsoever by or on behalf of the Funding
Party {Ultimate Beneliciaries) or

() provide dny guarantee, seourity or the like on behalf of the Ullimate Benoficiaries

43 income during the year ur the Lax assessments under the Income Tax AcL, 1961 (such s, search or survey or any other relevant
provistons of the Income Tax Act, 1961,

The Company has not revalued its Property. Plant and Egquipment in cutrent year and previous vear,

There are no loans or advances in the nature of loans that arc granted to promaoters, directors, key managerial personnel (KMPs) and the
related parties either severally or jomtly with any other person, that arc: a) Repavable on demand or b) Without specifying any terms or
perical of repavment.

Previous year comparatives
Previous year's figures have been 'rugmup-ud where necessary to conform o current year's classification,

Auditor's Report
Signed in terms of separate report of even date.

SIME COLLP For and on behall of the Board OF Directors
Chartercd Accountanis

Firm Regn No: W-100030

ija Rahul Bose
President N~
Membership No: 042150 DIN:D2286354 \\\\‘h * ﬂ"‘:!‘ h’:ﬂ:ll 737970
Pate: 24 August 2024 Date: 24 August 2024 — '
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