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DIRECTORS REPORT
To,
The Members,
Indian Rugby Football Union

Your Directors has pleasure in presenting Nineteenth Annual Report of the Company
together with the Audited Financial Statements of the Company for the financial year ended
31s March, 2021.

Year ended 31st
March 2020

Amount (Rs.) Amount (Rs,)
Donations and Contributions 46,01.7,277 49,286,261
0ther Income 2,762,787 2,722,809
Surplus/(Deficit) before Depreciation,
Finance Costs, Exceptional items and
Tax Expense

30,932,551 t9,904,O94

Less: Depreciation/
lmpairment

198,306 742,220

Surplus/ (Deficit) before Finance Costs,
Exceptional items and Tax Expense

30,734,245 !9,76t,874

Less: Finance Costs
Surplus/(DeIicit) before Exceptional
items and Tax Expense

30,734,245 19,76L,874

Add/0essl : Exceptional items
Surplus/(Defi cit) before Tax Expense 30,734,245 19,761,474
Less: Tax Expense (Current & Deferred)
Surplus/(Deficit) for the year [1'l 30,734,245 19,761,474

47,433,970 27,672,096Balance of Surplus/(Deficit) for earlier
years (2)

7A,t6a,zts 27,672,096Total (1+2)
Less: Transfer to Debenture Redemption
Reserve
Less: Transfer to Reserves
Less: Dividend paid on Equity Shares
Less: Dividend paid on Preference Shares
Less: Dividend Distribution Tax

78,168,2t5 47,433,970Balance carried forward
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2. RESERVES:

Your Directors do not propose to transfer any amount to reserves for the financial year
ended 31st March,2027.

3. MATERIAL CHANGES AND COMMITMENTS:

During the financial year 2020-202\ under review, there were no material changes;
however there has been an occurrence ofthe pandemic due to coronavirus ICOVID-19J. As
a result of this pandemic Government of India announced a complete lockdown in the
entire country, this has resulted in complete shutdown of our company's operation. The
lockdown is now under the process of relaxation. 0ur company's operations have resumed
but due to this pandemic activities have been severely affected in our company. Your
Directors are confident that the company's interest will regain normalry during the rest of
the year. The above factors resulted in minimal development and other activities during the
year under review.

4. STATE OF AFFAIRS:

The total income received increased from Rs. 57,409,070/- in the previous year to
Rs.48,779,398/- during the current year.

The Company has a surplus of Rs.30,734,245/- in the current year against the surplus of
Rs.79,767,874/- in the previous year. The Company proposes to use these funds for further
development and promotion ofthe game of Rugby in India.

5, ACTIVITIES CARRIED OUT AND CHANGES IN NATURE OF ACTIVITIES

During the year, there was no change in the nature of activities of the Company however,

due to Covid-19 pandemic, the Company has adapted and carried out various activities

online using a vimral platform for the promotion and development ofthe Sport in India'

Given the unprecedented circumstances and country-wide lockdown, No National or

International tournaments or competitions were held during the year. Similarly, no

grassroots participation and growing the game 'Get lnto Rugby' programmes were held

either.

ln order to promote and develop the game of Rugby in India, the Company had to be very

innovative and adapt to e current situation. Activities were carried out online using
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virtual audio/visual platforms, both in terms of promotions of the game as well as training
and education activities.

0n the Training & Education front, a total of 457 webinars were conducted with 2072
participants across 21 states of India. Out of 2072 participants, the number of male and
female participants were 7456 (70.27o/o) and 616 (29.73o/o) respectively. These
participants were accredited through various courses and programmes - Get Into Rugby
Instructors Course [377), Referee Workshop (3a), Rugby India Level one coaching [16) and
staff up-skillment workshop. Finally, the World Rugby Passport online module was
attended and complete by 1720 participants in total.

A virtual rugby tournament was conceptualized and initiated that involved 32 teams from
across India and featured 80 games played over 14 days. The virtual tournament was super
successful and had an online engagement of over 1.5 Million people plus the overall
following of Rugby India on our social media platforms went up by over 40%0.

From a promotion's perspective, various online sessions, webinars, chat sho\ /s, fitness

sessions, quizzes & trivia were hosted on the Rugby India social media handles that
garnered a lot of interest.

Rugby India 360 - A live talk show with various stakeholders of the sporting world.
13 Episodes featuring players, coaches, club reps, State Gow. reps, Medics,

Administrators, Asia Rugby & World Rugby.

Get Rugby Fit - A Live fitness and workout session featuring our national team

players.

13 episodes/live sessions were conducted

No Woman No TRY - For the Women, By the Women

An informal and fun talk show hosted by Former Indian Women's captain Neha

Pardeshi featured over 14 of our leading female rugby players.

Rugby India Trivia - Know your Game

A fun trivia game to brush up on your rugby knowledge and the laws of the game.

This campaign tied in well with our Training & Education.

Rugby India Newsletter - The Social Corner

A new and improved video newsletter. Once a month which covered the top rugby

news from India, Asia and around the world.

Battle it Out - A fun trivia/quiz challenge
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A 3 part series was held betlveen a 'team India' vs a 'team Singapore'
The Unstoppable Campaign - Asia Rugby launched the unstoppable campaign.
The campaign aimed at selecting 15 women in rugby with inspiring stories from
across the continent, Each Union was tasked to submit 3 nominations to Asia Rugby.

After receiving an overwhelming 70+ 2ppl162g1ons from across India, the IRFU

appointed an independent committee to select the top 3 girls to submit to Asia
Rugby.

Sandhya Rai made the Asia Rugby top 32 unstoppables list
Other social media campaigns were - Chattar Pattar, The Break Down, Rehmu

Teaches Rugby, International Week for the Deai Independence Day Video, Sports

are essential video, Each One Get One, Back on Track

5. SIGNIFICANT AND MATERIAL ORDERS PASSED:

There are no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company's operations in future.

7. DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITOR:

As per auditors' report on financial statement there is no fraud u/s 143(12).

8. SUBSIDIARY/IOINT VENTURES /ASSOCIATE COMPANIES:

During the year, the Company does not have any Subsidiaries, loint Ventures or Associate
Companies.

9.DIRECTORS:

During the year under review, there was a change in the constitution of Board of the

Company as follolvs:

Vikram Shyam Ahuja
Mohd Iqbal
Rahul Bose

Shreecharan Ramdas Nadkarni

Mahesh Thariyan Mathai

Maneck Behram Unwal

- Appointed as Nominee Director w.e.f, 28/lZ/2020
- Appointed as Nominee Director w.e.f. 28/12/2020
- Appointed as Additional Director w.e.f. 28/12/2020
- Appointed as Additional Director w.e.f. 28/12/2020
- Resigned as Director w.e.f. 28/12/2020
- Resigned as Director w.e.f. 28/12/2020
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Upendra Mohanty
Kunal Shobhan Thakore
Rahul Bose

Shreecharan Ramdas Nadkarni
Aga Raza Hussain
Faisal Zakaullah Siddiqui
Aga Raza Hussain

Sanaya Mehta Vyas

Mombor
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- Designated as Nominee Director w.e.f. 28/72/2020
- Resigned as Nominee Director w.e.f. 30/L2/2020
- Designated as Director w.e.f. 30/7212020
- Designated as Director w.e.f. 30/72/2020
- Designated as Director w.e.l 30/7212020
- Appointed as Nominee Director w.e.f .70 /02/2021
- Resigned as Director w.e.f. 70/02/2027
- Designated as Nominee Director w.e.f .22/02/2021

ln view of the applicable provisions of the Companies Act, 2013, the Company is not
mandatorily required to appoint any whole time KMps.

10. BOARD MEETINGS AND GENERAL MEETINGS:

The meetings of the Board were held at regular interval as per the secretarial standards.
The Directors met 10 (Ten) times on the under mentioned dates viz.,

25 Apri|?020
24 August, 2020
26 August, 2020
02 September, 2020
10 September, 2020
03 October, 2020
28 November, 2020
01 December, 2020
30 December, 2020
10 February, 2021

The Annual General Meeting for the financial year 2079-20 was held on 30s December,
2020 and there was no Extra-Ordinary General Meeting held during the financial year
2020-27.

Details of Directors as on March 37,2021 and their attendance at the Board meetings
during the financial year ended March 31, 2 021 are given below:
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Name of the Director No. of Meetings
entitled to attend

No. of Meetings
attended

NUMAZAR MEHTA 10 8

MAHESH MATHAI B
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SAURAV CHATTERIEE 10 I
MANECK UNWALA 8 B

DARIUS MOOS 10 10

PRAMOD KHANNA 10 10

AGA RAZA HUSSAIN 10 9

UPENDRA MOHANTY 10 B

SANAYA MEHTA VYAS 10 6

GERALD ANTONY PRABHU 10 9

KUNAL SHOBHAN THAKORE 9

SHREECHARAN NADKARNI ') 2

FAISAL SIDDIQUI 1 0

VIKRAM AHU]A 2 2

RAHUL BOSE 2 Z

MOHD IQBAL 1

1 1. DIRECTORS'S RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and in accordance with the information and
explanations obtained by them, your Directors make the following statements in
accordance with Sub Section (3c) ofSeaion 134(5) ofthe Companies Act, 2013 that:

(i) in the preparation ofthe annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

(ii] the Directors had selected such accounting policies and applied them consistently and
made iudgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit
and loss ofthe company for that period;

(iii) the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;
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(iv] the Directors have prepared the annual accounts on a going concern basis; and

(v) the Directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

12. ANNUAL RETURN:

The Company has a website i.e. www.indiarugby.com and Annual Return of Company will
be published on such website in due course.

13. AUDITORS:

A. STATUTORY AUDITORS

The Company in the 17s Annual General Meeting had appointed M/s. SLM & C0 LLP,
Chartered Accountants, Mumbai, as Statutory Auditor of the Company to hold office for a
period of five (5) consecutive years commencing from the financial year 2019-20 to 2023-
24.

The Directors recommends the ratification of the appointment of M/s. SLM & C0 LLP,
Chartered Accountants, Mumbai as statutory auditors ofthe Company from the conclusion
of the ensuing Annual General Meeting until the conclusion of the next Annual General
Meeting.

B. AUDIT REPORT EXPII\NATIONS

14. COST RECORD:

The provision ofCost audit as per section 148 is not applicable on the Company.

15. SECRETARIAL AUDIT:

The provisions of section 204 with regard to Secretarial Audit Report are not applicable to
the Company.

2. ry-
Cl l{ : U 3693 9Mfi2.001 t{ pt13f g5a

Nawab House, 2nd Floor, 63, l\,4. Ka Ne Road, Mai ne Lines, lrumbai 400002. lndia . Tel; + 91 ?2 220538s1 . Telefax: + 91 '22'2 20BEg 1 0

Email: info@rugbyindia.in . www.indiaruqbY.com' O O @ @Bugbytnoia

The observations of the Statutory Auditors, when read together with the relevant notes to
the accounts and accounting policies are self-explanatory and do not call for any further
comment.
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16. COMPLIANCE WITH SECRETARIAL STANDARD:

The Directors have devised proper systems to ensure compliance with the provisions ofall
applicable Secretarial Standards and that such systems are adequate and operating
effectively.

17. LOANS. GUARANTEES OR INVESTMENTS:

Details of Loans, Guarantees and Investments, if any, covered under the provisions of
Section 186 ofthe Companies Ac! 2013 are given in the notes to the Financial Statements.

18. RELATED PARTY TRANSACTIONS:

All related party transactions that were entered into during the financial year ended 31st
March, 2027 were on an arm's length basis and were in the ordinary course of business.
Therefore, the provisions of Section 188 of the Companies Act, 2013 were not attracted.
Further, there are no materially significant related party transactions during the year under
review made by the Company with Promoters, Directors or other designated persons which
may have a potential conflict with the interest ofthe Company at large. Thus, disclosure in
Form A0C-2 is not required, However, the disclosure of transactions with related party for
the year, as per Accounting Standard -18 Related Party Disclosures is given in Note no. 20
to the Balance Sheet as on 31st March, 2 021.

19. CONSERVATION. ENERGY. TECHNOLOGY ABSORBPTION:

[i) Conservation of Energlir:

Since the Company is not involved in any manufacturing activities, the following are not
available.

(ii) Technology Absorption:

Since the Company is not involved in any manufacturing activities, the following are not
available.

h" /r/-
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il the steps taken or impact on conservation ofenergy; NA

ii) the steps taken by the company for utilising alternate
sources of energy;

NA

iii) the capital investment on energy conservation
equipments;

NA

NAiJ the efforts made towards technology absorption;
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ii) the benefits derived like product improvement, cost
reduction, product development or import
substitutionj

NA

iiiJ in case of imported technolory (imported during the
last three years reckoned from the beginning of the
financial year)-

a) the details of technolory imported;
b) the year of import; NA

c) whether the technology has been fully absorbed; NA

d) if not fully absorbed, areas where absorption has
not taken place, and the reasons thereof; and

NA

ivJ the expenditure incurred on Research and
Development.

NA

Mombe]
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(iii) Foreign Exchange:

During the under review, the donations and contributions in foreign exchange was
Rs.75,776,436/- (Previous Year Rs.20,213,507 /-) The foreign exchange expended during
the year under review was Rs.Nil (Previous Year Rs. 76,245/-)

20. INTERNAL FINANCIAL CONTROLS:

The Company has in place adequate internal financial controls,

21. RISK MANAGEMENT POLICY:

The Directors do not foresee any potential threats to the company and hence a risk
management policy would be developed on identification of any potential risk that would
threaten the existence ofthe company.

22. EMPLOYEE REMUNERATION:

The details of employees in receipt of remuneration pursuant to Section 197 read with Rule

5 of The Companies [Appointment and Remuneration of Managerial PersonnelJ Rules,

2014, are not applicable to the Company being a private limited company and as no

employee has drawn any remuneration above the limits specified in Rule 5 (2) of Chapter

Xlll of Companies Act, 2013.
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23. INTERNAL COMPLAINT COMMITTEE fsexual harassment of women at
workplace):

The provisions of Sexual Harassment of Women at the Workplace (Prevention, Prohibition
& Redressal) 4ct,2013 are not applicable as the Company does not have 10 or more
employees,

24. CORPORATE SOCIAL RESPONSIBILITY:

Since your company does not exceed any of the threshold limits specified under section 135

ofthe Companies Act, 2013, it is not required to spend any amount on account ofCorporate
Social Responsibility under the said act during the year under review.

25. DEPOSITS:

During the year, the Company has not accepted any deposits aftracting the provisions of
Chapter V ofthe Companies Act, 2013 and the rules there under,

26. ACKNOWLEDGEMENTS:

Your Directors gratefully aclcrowledge all stakeholders of the Company viz. members,

donors, vendors, bankers and other support partners for the excellent support received

from them during the year. The Directors place on record their sincere appreciation to all

employees of the Company for their unstinted commitment and continued contribution to

the Company.

By Order of the Board
FOR INDIAN RUGBY FO

/*-

VIKRAM lA
(DIN:00598730)
President

Date: 2sth Octob er,202L

PRABHU
: O1737979)
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INDEPENDENT AUDITOR'S REPORT

To the Members of Indian Rugby Football Union
Report on the Audit ofthe Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Indian Rugby Football Union ('lhe
Company"), which comprise the Balance Sheet as at 3lst March 2021, and the Statement of lncome
and Expenditure, and Statement of Cash Flows for the year ended 31"' March 2021, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information. In our opinion and to the best ofour information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, ofthe state of affairs ofthe Company as at March 31,2021, and surplus
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) ofthe Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibility of Management for Stand Alone Financial Statements

The Company's Directors are responsible for the mafters stated in section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these standalone statements that give a true
and fair view of the financial position, financial performance and cash flows of the Company in

accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Company and for preventing and detecting frauds and other inegularities; selection and

application of appropriate implementation and maintenance ofaccounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate intemal financial controls, that operate effectively to ensure the accuracy and completeness

TOIB CHURCHGATE CHAMBERS, 5 NEW MARINE LINES, MUMBAI 4OOO2O

TEL.= 022-2269 3690 EMAIL: slmco@slmco.net
LLPIN.! AAC-1733 - WEBSITE: www.slmco.an - GST No.: 27ACNFS3568EiZO
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of the accounting records, relevant to the preparation and presentation ofthe financial statements that
give a true and fair view and are free fiom material misstatement, whether due to fraud or error. In
preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concem and using the
going concem basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic altemative but to do so. The Board of Directors are also
responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fiaud or error and are considered material ii individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis ofthese financial statements.

Report on Other Legal and Regulatory Requirements

We are not requfued to comment on the matters specified in the Companies (Auditor's Report) Order,

2016 ('the Order"), issued by the Central Govemment of India in terms of sub-section (1 1) of section
143 of the Companies Act,2013, as the Company has been incorporated under Section 8 of the
Companies Act, 2013 (formerly with license under section 25).

As required by Section 143(3) ofthe Act, we report that:

We have sought and obtained all the information and explanations which to the best ofour knowledge
and belief were necessary for the purposes ofour audit.

a) In ow opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination ofthose books.
b) The Balance Sheet, the Statement of Income and Expenditure, and the Cash Flow

Statement dealt with by this Report are in agreement with the books of account.

c) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

d) On the basis ofthe written representations received from the Directors as on 31st March,
2021 taken on record by the Board, none of the Directors are disqualified as on 3lst
March,2021 from being appointed as a Directors in terms of Section 164 (2) of the Act.

LLPIN.: AAC-1733 - WEBSITE: www.slmco'in . GST No.: 27AGNFS3568EiZQ
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e) With respect to the adequacy ofthe intemal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate

Report in "Annexure A".
0 With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 1 I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best ofour information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For SLM & CO LLP
CHARTERED ACCOTJNTANTS
(Firm's Registration No. W100030)

Sanjay Makhija
Partner
(Membership No. 042 I 50)
Mumbai: 25 October 2021
UDIN: 2l 0421 50AAAAGE2845

TOIB CHURGHGATE CHAMBERS, 5 NEW MARINE LINES' MUMBAI 4OOO2O

TEL.I O22-2269 3690 EMAIL: slmco@slmco,net
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66Annexure A" to the Independent Auditor's Report of even date on the St ndalone Financial
Statements of Indian Rugby Football Union

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ('the AcC)

We have audited the intemal financial controls over financial reporting of Indian Rugby Footbalt Union
("the Company") as of March 3 l, 2021 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial controls
based on the intemal control over financial reporting criteria established by the Company considering the
essential components of intemal control stated in the Guidance Note on Audit of Intemal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate intemal financial controls
that operate effectively to ensure the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act,20l3.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financia[ contols over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Intemal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) ofthe Companies Act,20l3,
to the extent applicable to an audit of intemal financial controls, both applicable to an audit of lntemal
Financial Confols and, both issued by the Institute of Chartered Accountants of lndia. Those Standards

and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate intemal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness. Our audit of intemal
financial controls over financial reporting included obtaining an understanding of intemal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of intemal control based on the assessed risk. The

procedures selected depend on the auditor's judgemenl including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

70lB cHURCHGATE GHAMBERS, 5 NEW MARINE LINES, tlUMBAl 4O002O
TEL.= 022-2269 3690 EMAIL: slmco@slmco.net
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SLM & CO LLP CKtrHARTEREO ACCOUNTANTS

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning of Intemal Financial Controls over Financial Reporting: A company's intemal financial control
over financial reporting is a process designed to provide reasonable assuance regarding the reliability of
financial reporting and the preparation of financial statements for extemal purposes in accordance with
generally accepted accounting principles. A company's intemal financial conuol over financial reporting
includes those policies and procedures that (l) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
ofthe company are being made only in accordance with authorisations ofmanagement and directors ofthe
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of intemal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error

or fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial

controls over financial reporting to future periods are subject to the risk that the intemal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate intemal financial confols system

over financial reporting and such intemal financial controls over financial repo(ing were operating

effectively as at March 31,2021, based on the intemal control over financial reporting criteria established

by the Company considering the essential components of intemal contol stated in the Guidance Note on

Audit of lntemal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants oflndia.

For SLM & CO LLP
CHARTERED ACCOUNTANTS
(Firm's Registration No. W 100030)

Sanjay Makhija
Partner
(Membership No. 0421 50)

Mumbai: 25 October 2021

UDIN: 2l042l50AAAAGE2845
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INDIAN RUGBY FOOTBALL UNION
Balance Sheet as at 3l March 2021

As at As atPsrticulrrs Notes

Msrch 31,2021
Rupees

March 31,2020
Rupees

EOUITY AND LIABILITIES
Shareboldersr Funds

Membership Fees

Reserves and Surplus

Curretrt li8bilitics
Trade payables

a) Due to micro and small enterpris€s
b) Due to other than micro and small enterprises
Other curent liabilities

3

4

5

6

3,500
78,t68,2t5

394,984
t4,022

4,004,364

3,500
47,433,970

257,97 t
467,25s

3,747,650

TOTAL 82,585,086 51,910J46

7

9

8

9
t0

77,386,34t
507,052

2,718,856

449,032
1,523,805

M
Non-current asscts

Fixed Assets
Tangible assets

Long-term loans and advances

Curre[l assets

Cash and bank balances
Short-term loans and advances

Other Cunent Ass€ts

394,773.56
854,614

46,579,884
I,764,552
2,316,522

TOTAL 82,585,086 51,910J46

Summary of Signifi cant Accounting Policies 2

The accompanying Dotes 8re ar iltegral part ofthc riDancial stateEents.

Auditor's Report
SiguGd iD terms ofseparrte report of even dalc.

SLM & CO LLP
Chartered Accountsnts
Firm Regn No: W-100030

For aod oo behalfofthe Boa OfDirectors

0t7379',79

Prabhu

Datei 25 October 202

Satrjsy M8khijs
Partrer
Membership No: 042150

Date: 25 Octobcr 2021

Sanaya Mebta
Treasurcr
DIN:00018758DIN:00598730 D

hn /,/"t"
vit.6trj"
Prciident
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INDIAN RUGBY FOOTBALL I]NION
Statement oflncome & Expenditure for the year ended 3l March 2021

Year endcd
March 31r021

Ye&r ended
Msrch 311020Particulars Notes

Rupees Rupees

46,017,2t7
2,762,181

49,286,26t
2,122,809

48,779,398 51,409,070

14,341,716

3,505,131

198,306

28,626,865

2,878,1I I

t42,220
18,045,152 31,647,t96

30,'734,245

19,'161,874

t9,761,874

30,73424s 19,161,874

30,734,245 t9,761,874

ll
t2

l3
l4
,l

INCOME
Donations and Cont butions
Other Income

TOTAL

EXPENDITURE
Expense on activities
Establishment Expenses

Depreciation
TOTAL

Surplus/(delicit) Before Exceptiotrsl And
Ertrsorditrary IteEs And Tar

Exceptional ltem
Surplus/(dcfi cit) Beforc
Ertrsordinary Itcms Aad Tar

Extraord inary Items
Bcforc Tax
Tar Expctrsc

Profil aft.r tar
Profit for tie year from operations

2Summary of Significant Accounting Policies

Th€ accompanyitrg notes are at! integral part ofthe ,inallcial statements.

Auditor's Report
Signed itr tcrms ofseparate rcport ofeveD drte.

SLM & CO LLP For and on bchalfofthc Board Directors

Zz*
Ahuj a

ident

Date: 25 October 2021

d Prabhu
r€tara

01737979DIN:00598730

Ssnay8 Mchla
Treasrrrcr
DIN:00018758

Srnjsy Mrkhija
Parttrer
Membership No: 042150

Date: 25 October 2021

Chrrtcrcd AccouDtrnts
Firm Regn No: w-100030

30,'t34,245
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NTDIAN RUGBY FOOTBALL UNION
Cash Flow Statement for the year ended 31 March 2021

March 31,2020

(Rupees)

30,734,245

(2,741,414

29,369

198,306

(5,767)

48,940

t42,220
(4,949)

(2,070,708)

t9,76t,|',t 4

28,208,739

(345,589)

256,714

1,257,500
(402.333)

178,325

15,601

(782,4rr)
(934,379)

t7,877,377

28,975,030
(669,191)

16,354,515

(r30,344)

28,305,840 16,224,171

(2s2,563)
(t,954,913)

5,161

2,7 47,4r4

(155,988)

(r 8,r50,000)
4,949

2,070,708

545,645 (16,230,331)

28,851,485 (6,160)

14,429,884

43,281,368

14,436,043

14,429,884

28,851,485 (6,160)

B

C

Cash Flow &om Ooeratinq Activities :

Prcfit before tax
Adjustmeots for :

Aamount w/olf
Deprecialioo

Interest on IT rcfuod

Ioterest otr ballk deposit

Operating Foftt beforc working capital changes

Moveme s in workiDg capital
- Increase(decrease) in Trade Payables
- (lncrease)/decrease in Othe. current Liabilites
- (lncrease)/decrease in short term Loan & Advance
- lncreas€(decEas€) in Olher Culrent Assets

C6sh ge[erated from operations
- Taxes paid

Net cash generated from ope.ating activities - (A)

Cssh flow f,om investim activities :

Purchase of fixed assets

Investnent in Fixed Deposit/Redeemed

Interest on IT refuod
InGrest on bsnk deposit

Net cash generated flom hvesting activities - (B)

Cash flow fiom Financina Activitv:

Net cash generated ftom financing aativities - (C)

Net Increas€ i[ c8sh ard cash equivalents (A+B+C)

Cash and cash equivalents - At the beginning ofthe year

Cash and Cash Equivalena - At the end ofthe year

Net lncrease in Cash and Cash Equivalents

Tbe rccomprnyirlg trote! .re an itrtegrrl prri ofthe finrnci.l strtemerts.

Audiaor'3 R.port
SigDed itr terms ofseprrrte report ofeven drte

March 3l

43,281,368

For and on b€halfofthe Boerd Of

l I

March 31 020of cash and cash e uivalents as at

Totsl

Com

io Hand. Forei

Prrbhu
retary

0t137979

Date: 25 October 2021

I

Srnrys Meht.

Tressurer
DIN:00018758

Sanjay Makhija
Prrtrer
Membenhip No: 042150

Drtc: 25 Octobcr 2021

SLM & CO LLP
Chtrtered Accountrtrtr
Firm Regn No: W-100030

I12,331

14,3t1,553
- Cash in Haod

- with banks on Saving Account
- Deposits with original maturity of less than 3 molths

2* eu-
i:*:'"o
DIN:00598730

84,906

43,196,462

March 31,2021

(Rupees)



INDIAN RUGBY TOOTBALL I]NION
Notc! Forming Prrt Ofthc Fitrsncial Statlment! for thc yc.r eoding 3l Msrch 202t

I -llrtrrlolQri[llie!!-
The company is Registered with a lic.€nse u/s 8 ofthe Compades Act 2013 for promotion rnd Development game ofRugby in India.

Il@
The Iinancisl stdEments have been prepared to comply vrith the Cenerally Aacepled Accounting Principlcs in lndia (Indian CAAP),
including lhe Accounting Standards notified under the relevant prcvisions of the Comp6nies Act, 2013. These financial staEm€nls ar€
prepared on cSsh basis under thc historical cost convention. The financial stalements are prepar€d io lndian Rupees.

2 Sumprrv ofSicniliolt Accoultips Policie!
2.1 leuarntuno!:tclrrr.rt cl8silicrtioo of rss.t! .nd lirbilitie3

All assets and liabilities have b€en classified as curent or non{urren! as per the Company's nomral operating cycle and othe. c.itrria
set out in the Schedule [I to the Companies Act, 2013. The Company has asc€rtained ils openting rycl€ as up to twelve months for
the purposg of current - Non Cunent classification of.ssets and liabilities.

2.2 -IJs!E!-lsg!!-
The preporalion of financial stalements aequir€s the msDsgemer to make estimales snd sssumptions thal aflect the reported arnounts
ofass€ts & liabilities, the disclosuc of contingent 8ssc6 8nd liabilitics on the dde oflhc findcial statemenls ard reporiEd smounts ol
revenues 8nd expenses during tha year reported. Actual results could dirfea ftom thos€ estimales.

2.1 -IE4!!gE-
Fixed assels ar€ stalrd al cos! less accumulatcd deprecialion and impai.ment loss€s ifany. Cost comprises the pwchase price and any]

sttsibutabl€ cosl of brirying the ass€t to its working cordition fo. its intended use.llcms of fixed asset held for di5posal are staled ar]

lower ofthe net book valu6 and net realisable value and ,re shown under other culrent assets.

2.4 -Pqrgc!!t&[
Deprecialion on fixei assets is provided orl th€ SLM over the remaining useful lives ofthe assels estimaed by 0le Management. The
msnagema cslimates thc usefrrl lives for th€ fixed assets ali follows :

T,?€ ofAsset Usetul Life in
Years

Computss
Moulds

Rugby Equipments

Fumiture & Fixturcs

Air Conditioner
Mobiles

3

5

l
5

)
)

2.5 lsElrEs!
The carrying 8mounts of assets are revie\red at each balanc€ she€t datr if there is .ny indicntion of impairment bas€d on

intemayextemal facton. A,l impairment loss is recognized wherever the carrying amouot of an ass€t €xceeds ils recoverable srnount.

The recov€mble amount is the greater of the asset's net selling pric€ a,d vslue in use. In assessing valu6 in use, the estimated future

oash flo'.vs sre discounted to the prcsent value at interast rate specific to the asset and in case where the specific rate is not available ar

the weighied averege cost of capitsl which is adjusted for counfy risldcurency nsk.

After impairmen! depreciation is provided on the revised carrying 8mount ofthe asset over its remaining useful life.

2.6 JlvlEtEsst!.
lnvestments that are aeadily realissble and int€nd€d !o be held for not more theux a y€ar 8r€ olassified as curent invest nenls. All olh€r

investfients arc cl8ssified as long.term investnents. Current investments arc carried at lower of cost and fair value detErmined on ,n
individual investnent basis. Lont-term invesunenls are camed at cosl Ho,rvevet, ptovision for diminution in valu€ is mad€ to

recognise 8 decline other lharl tempotary in the value ofthe invest nents.

W
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I\'DLA\ RT G8Y FOOTBALL U\IO\
Notes Forming Part Ofthe Fitrancisl Ststement! for the ycsr crding 3l Nhrch 2021

2.7 3!ysci.Blrarei69!-
Rcvenuc is r€cognized to the extent thar ii i5 probable thal lhe economic benefits will flow to lhe Company 8nd the rcvenuc can be

,rlisbly mcasuled.

Contrlbutlod / Grordt
Contributions sre aec{gnized to the extr that the amounts .Ie rcceived or committed by Dorcrs and the sarn6 can b€ reliably
measued. Grants snd Sponsorships are recogniz€d for on an accrual basis in acc.rdance with the teams and contrach antercd into
between the campany end the countsr party.

Inlercs, Income

Revenue is .€cognised on a time proportion basis t king into sccount the amount outstandi.E alld th€ rate applicable.

2.8 R.tirement atrd other emplovee benefits
The employees of the company do not come within the purview of th€ Employee's Provid€nt Flmd Soh€me, 1952 .The compsny has

adopted $e policy providing for grdtuity Psyable to it's emloye€s under lhe payment of.ct 1972 on cash basis.

The Company does not heve any compensated absences payment policy.

2.9 -&E!rl.e,s Iss!!sgq!.
lM8rs@!-
Foreign curency trdEactions are recorded by applying to the foreign curency afiounts, the actual bank exchange ralrs to lhe

particular tsansactions.

le!@b!-
Forcign currency monetary items sre repor&d usiog the closing rates. Non mon€tary items which ale carried in terins of historicol

costs denominatld in a foreign currency are report€d using the exchangp rate at th€ da& of tssnsaction.

Exahanea Dfifcranca
It was observed lhat th€ foreign currency transactions have been ac.lunted in a.cordance with AS-lt issu€d by lhe ICAL
Transactions adsing in foreign currency during thc year ar€ convffted at Bank ra&s as per Bar* advicr a€criv€d duling th€ ,€ar. ln
absenoe of Bsnk intimation, and for tansactions outstanding &s on lhe year end date, the Bank rare prevailing on that dale is taken.

2.10 JII!!.9EI!9E9-
The Company hes been registered as a Not-For-Profit Company under th€ provisions of the Companies Act, 1956. By virtue of the

license graoted to the Center by the Central Govemment of lndia under section I of lh€ Companies Act 2013, the word "PRMTE
LIMITED" has not been used as a part of its name. The income of the Compsny is exempt u/s.12 of lhe Income Tax Aol 1961. H€nce

the Accounting Standard (AS-22) Accounting for Taxes is not applicable.

2. I I SesEi4-B$d!s-89!!!iec-
S.sm.nl Polici.!:

The cmpany is Registered u/s 8 of $e C-ompanies Act 2013 for promotion and development of gsme of Rugby in hdia.The
activilies ofthc company are primarily concenEaled in one geogaphical locltion. As sucl! there is no separate rcporlable segm€nt as

per scaounting standard 17 on segrnent rcporting.

2.12 &gyjliqEg
A provision is recognised when all entgrprise has 8 present obligation as 8 rcsult of part event; it is probable thal an outflow of
resources will be rcquired to settle tbe obligalion, in respact of which a aeliable €stims& can be made. Provisions are not disc4unted to

iE prcsent valu€ and arc determined based on best estim8t€ required to settlo the obligstion at lhe balanct sheet dat!. These 8re

revie\xed s1 e{ch balancr sheet date and adjusted l,o teflect the current best cstimates.

2.13 lEtrslcrc!-Eq.sivclrs!-
Cash and oash equivalents in the cash flow slatement comprise cash at bank and in hand.

h,u ry"



INDIAN RUGBY FOOTBALL UNION
Notes to titratrci8l ststemelts for th€ ycar etrded 3l March 2021

3 Membership Funds March 31,2021

Rupees

March 3 1,2020

Rupees
Membership funds 3,500 3,500

Total 3,500 3,500

Reconciliation of the membership funds outstanding at the beginning and at the end of the period

Membership FuIrds March 31,2021

Rupees

March 3 I ,2020
Rupees

At thc beginning of the period

Add: Funds Received dudng the year
3,500 3,500

Outstanding at the end of the year 3,500 3,500

1 Reserves and Surplus Mrrch 3U021
Rupees

March 3 I ,2020
Rupccs

4't,433,970

30,734,245
27,672,096
t9,76t,8'74

Surplus/ (Delicitl in the strtement of lncomc &
Expeodilurc
Opening balance

SurpluY(Deficit) for the period

Less: Appropriations(if anv)

Nct surplui itl the strtement oflncome & Expenditure
78,r68r15 41,433,970

5 Payables March 31,2021
Rup€es

March 3l,2020
Rupees

394,984
t4,022

257,971
467,255

Total 409.006 125,226

March 31,2021

Rup€es

March 3 I ,2020
Rupecs

6 Other lirbilities

ggrrell
Statutory Dues

Crant received in advance

20,364
3,984,000

35,250
3,7 t2,400
3,147,650Total 4,004,364

IIIIII

I

TI

II
2.

Currenl
Due to micro and small e[terprises

Due to other thsr micro and small enterprises

?
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INDIAN RUGBY FOOTBALL UNION
Notes to financial statements for the year ended 31 March 2021

7, Details of Fired Asset

\ Trngible r$ck Grosi Block rt Cost Accumuhted Deprecirtion/Amortizrtion Nct Block

As on

April0l,2020

Additions Deductions /
Adiustments

As on

Mslch 31,2021

Up to

April0l,2020
For the

Period

Deductions /
Adiustments

Up to

March 3l .2021

As oo

March 31,2021

As on

March 3 I ,2020
233,000 233,000 t26,54t 58,6t 6Computers t85,157 47,844 106.459

649.100 4s8.426 96,736Ruqby Equipments 649.t00 555,162 93,938 1 .674
39,600 32,05539,600 4,368 36,423 3,t77Fumiture & Fixtures 7,545

12,839 r9.033 I1.679Oflce Equipmcnt 50,541 22,298 30;712 42,127 31,50E

6,600 6,600 6.600 6.600Mobiles

58,588 230.265 288,853 26,907 26,907laase Hold Improvement 261,946 s8,588

1,037,429 252,563 1,249,992 642,655 r 98J06 840.961 449,032 394,774

TrnSible xssetr Gross Block rt Cost Acculllulated Deprecirtior/Amortizrtion Ner Blo.k

As on

April0l,20l9
Additions Deductions /

Adiustments

As on

March 3 I ,2020

Up to

April0l,2019
For the

Period

Deductions /
Adiushnents

Up to

March 3l .2020

As on

March 31,2020 March 31,2019

158.600 14.400 233,000 85,1l7 41,423Computers 126,54t 106.459 73,483

649.100 649,100 315,468 82,958Rugby Equipments 458.426 t90,67 4 213,632

39,600 24,135 't,920l'urniture & Fixtures 39,600 32,055 7,545 15.465

50.54rOffice Equipment 2't,541 23,000 9,1t4 9,9t 9 t9,033 31,508 18,427

6.600 6,600 6,600 6,600Mobiles 0 0

58,588 58,s88 58,588Capital Work-in-pmgress

I,031,429 500,435'I otal 8El,44l r5s,988 142,220 642,655 194,77 4 381,fiM

EI

IIEII
h
p
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INDIAN RUGBY FOOTBALL UNION
Notes to finatrcial ststemetrts for tbe vear ended 3l March 2021

8 Cash rnd brnk brlances March 31,2021

Rupees

March 3 I ,2020
Rup€es

84,906

43,196,462

I12,331

t4,317,553

Crth aDd crlh couivrleot!
(i)Crsh ir hand
(ii)B&l.rce! with brnks:
- In saving accouDts

- Deposits with original maturity of less than 3 monlhs

Other bank balances

- Deposits with original maturity more than 3 months but
less than 12 months

43,281,368

34,t04,9'13

t4,429,884

32,150,000

Tolal 77.386341 46,579.884

9 Loans and Advances March 3 I,2021
Rupees

March 3 I ,2020
Rupees

IdSlEeu
Advanccr rccoverrble io crsh or kind
(Unsecured considered good)

Prepaid ExpeNe
Amount Reaeivable

Advance lvilh supplier

Advance with Employee

50,943

203,024

253,085

6t,246
570,420

1,056,161

76,'.125

Total(A) s07,052 1,764,552

IU!@4cII9E!
Unsecued, considered good

Security deposit

Advance with revenue authority
67,000

1,456,805

67,000

787,614
1,523,805 854,614Total(B)
2,030,857 2,619,166Total(A+B)

March 31,2021

Rupees

March 3 I ,2020
Rupees

l0 Other Current Assets

Membership Fees Receivable

Othe! Receivables

Accrued lnterest on Fixed Deposits

6,000

2,712,856

60,230

2,256,292

2,718,856 2316,522

I

/2"

I

Total

ry"



INDIAN RUGBY FOOTBALL UNION
Notes to Iitratrcisl statemcnts for the vear ended 31 March 2021

11 Donrtions snd Contributions Match 3l,2021
Rupees

March 31,2020
RuDees

Grant Receipts

Donations
Development & Administsatior Grants
Iacome for Khelo India Games

Sponsorship Receipts

r5,504,836.65

27,E50,000

2,100,000
224,880

337,500

t9,8t4,429

29,41t,832
Totsl 46,0t7 2t7 49,286,261

12 Other lncome March 31,2021

Rupces

March 3 I ,2020
Rupees

- Savings deposits

- Fixed deposis
- Income Tax Refiud

Meeting & Subscription Fees

Foreign exchangc fluctu8tion Cain (Nei)

Amount off
Reward Points/ Othe r Income

49r,698
2,255,7t6

5,767

9,000

402,01l
t,668,697

4,949

43,225

t,892

2,035

2,762,181 2,122,809

l3 Expense on ictivities March 31,2021
Rupees

March 31,2020
Rupces

Accommodation Expense

Event Management Exp€nse

Food & BeYerage ExpeNe
Cround & Training Turf Expense

Medical Expense

Membership , Subscriptioo ald Registation Fces paid

Participatio[ for WorkshoFoverseas

Prhling & Stationery Expense

Professional Fees

Promotionay Advertising & Media Expense

Remuneration to Coaches

Remuneration to Development OIYicer

Rugby Consumables & Accessories

Storage ond Warchousing Services

Telephone{ntemct
Transport/Courier Charges

Travelling & Conveyance Expense

Trophics, Mcdals, Prize Money & Gifu
Clearing & Forwarding Chalges (lmport)

Covid 19 Releif

84,386
4,800

48,178

t3,996

3,516

t54,414
4,588,500

6,900,000

128,030

747,175
31,500

t,037,221

600,000

1,900,763

642,558

3,128,694
212,t65
147,582

41,070
{t {q{

239,99',7

543,500

157,080

4,025,200

6,913,200
t,36't,025

t44,77',7

99,594
33,989

8,840,401

13,6',74

Totsl t434t,716 28,626,865

Zr*

Totrl

I
or



II{DIAN RUGBY FOOTBALL UNION
Notes to Iitrstrcial statemetrts for the year erded 31 March 2021

14 Estsblishment Expenses March 31,2021

Rupees

March 31,2020

Rupecs

Auditors Remuneration
- Audit Fees

- Othcr Scrvices
- Out of Pocket Expenses

Amount w/ofT
Bank charges

Computer Expense

Cooveyance & TraYelling Expcnses

Electricity Charyes

Equipmcnt Rent
Loss on ForEx Flustutions (Ne$
Legal& Profesrcnal Fees

Office Expens€

Office Rent

Postage & Courier Chargos

Printing & Stationery Expense

Repats & Mahtaincnce
Salaries, wages and bonus

Staff welfare expe$es
Taxes Paid
Telephone, Fax, Zoom Meeting & Intem€t Exp€nses

Water & Ocboi Charges

Website Maint€runce Charges

I 18,000

75,150

56,361

3,367

25,06'7

79,892
72,262

800

522

500,000
'17,893

480,000

85,616
144,579

157,765

1,091,750

25,428

82,353
95,996

29,369

302,962

I18,000
244,260

6,868

7,000

15,599

30,241
t26,876
97,260

r 0,800

329,000

248,797

480,000

55,870
2t7,094

29,528
404,11 I

36,626
4,456

82,292

48,940
284,493

Total 3,505,131 2,878,u 1

h 9-



Part Of the Financial Statement! for the
^-oter 

Formi 3l Usrch 2021ar endi

RelationshipPrrties
Related pafties where control exists

Director / MemberPramod Kha,tura

Director / MemberSanays Mehta Vyas

Numazar Dorab Mehta Director / Memb€r

Faisal Zakaullah Siddiqui Director / Member

Director / MemberSaurav Chattcrjee
Director / MemberDarius Behman Moos
Dtector / MemberRahul Bose

Director/MemberUpendia Mohanty
Director/Memb€rShreecharan Nadkarni

Director / MemberMohd. Iqbal
Common DireclorsAdmobile Advertising Private Limited
Common DkectorsBest Of You Sports LLP
Common Dir€ctorsBombay Gymkhana Limit€d
Common DirectorsBroEyn Investrnent Co Pvt Ltd
Common Directorseetntriasolutions Private Limited
Common DirectorsTaicutta eifcket A rootball Club

Calcutta Sfieet Advertising Private Limated Common Dtecton
Common DireclorseanFuild India Privare Limited

Common DirectorsCsnbuild Precsst Solutions (tndia) Private LiniM

l5 S.cEtiEsrslL!!trilig
The tncome Tax Deparuneot has .8ised s Tsx Demand durirE 8ssessment pro@eding whichs a.c u[der appeal with the

Commissioner of lncome Tax (Appe8ls). Details b€lo{: .
Assessment Year Demand Rated Remarks

F.Y.2013-14 (A.Y.20t4-15) Penalty proc€edings initiated but not quantified. Maximum p€nalty

chargeable Rs-7,20,000/-

F.Y.20r4-15 (A.Y.2015-16) Rs.14,03,180/- Penalty p.ooeedings initiated but not
quantified. Maximum pen lty chargeable

F.Y.20r6-17 (A.Y.2017-18) Rs.29,l1,769^ Penalty proc€€dings initiated but not
qu.ntfi ed. Maximurn pena.lty chargeable

16 Edcl!8rllEllbdlgiJAgM
No provisioo is mad€ in thc ac-{aunts for lirbilities in rEspect of grduity & leave encashment as requir€d und€r Accouding Standa.d
15 (vL., Acrountilg for R€tircmcnt Benefit in the Financial Stalement of ernployers) issued by The Instihne of ChartE.€d
Accountants of hdia as the sarne will be provided for on cash basis as and \ hen the arnount is due to any €mploy€€. The amout
liability has not been quantified as on balancr sheet date.

I 7 Micro and Sm6ll Enterprises has bc€n dete.mined to the ex€nt such panies have been identified on the basis of information available
with the company- There arc no oulstanding dues to Micro Enterpris€s and Small Enterprises during lhe year. Hence, there is no
additional disclosure required to be made in lhis regard.

18 -gcrE-e4js-E9r9is4Q@
a) Amount remitted lhe al tn on account of

b) Gr.nts Reclived in Fore Cunenc
Psrticulers 31.03.2021 31.03.2020

Donations End Contributions (lncludinB Advsnccs) t5,776,437 20,213,507

c) Reimbursement of for Toumament Partici

l9

There are no Loans or advaaces given to any oompany under the same management.

20

Prrticulars 31.03.2021 31.03.2020

Annual subscription to ARFU

Annual subscription to IRB t2,996 16,24s

Prrticulrrs J1.03.2021 3r.03.2020
238,550 106,550Toumament Expmses

I:iDIAN RUGBY FOOTBALL U}iION

Zr*ry



INDIAN RUGBY FOOTBALL UMON
Notct Forming Part Of thc Finrncial StEtrmentr for the yerr erding 3l March 2021

Consumer Products Private Limited Common Directors

Desisnated Partner
Common Directors
Common Directors

Field Sport Player Manatement Priyate Limit€d Common Directors

Film Zoo Privstr Limited Common Directors
Common Directors

Private LimircdF Common Direclors

Glorious Ove.s€as Private Limited Common Directors

Amitis Devel LLP Designated Padrcr

HiSh Life Event Management Consultarcy Private
imited

Common Directors

HigNight Films Private Limited Common Directors

Highlight Pictures (lndia' tedLate nI Common Directors
Indusrial Paints Mfg Co I India) Pvt Ltd Common Directors
lntemational S Association Oflndia Common Directors
Jashan Resources P_!t Ltd Common Directors
Jashan Resourcrs hn Ltd Common Diectors
Komea Future Edu Consulti Private Lirnted Common Directors
Meherafrin Investrnents Private Limited Common Direcl,ors

Nerbelram lnvest nents And Taading Co Private
Limited

One Ad Display Privatc Limited Common Directors
(Outdoor Advertising

Limited
Common Direclors

oval Private Limiied Common Directors

Designated Panner
Common Directors

P.ofessional Management Group Private Linitld Common Directors

on IndusEies Private Limited Common Dfeotors

Common Directors
I Common Directors

aml

Limited
Common Dteclors

Sea Nest es Pvt Ltd Conrmon Directors

Common Directorsvate

Common Directors
Common DirectoB

vate Common Directors
Common Directors
Common Directorsomen orum
Common Directors

estem a Common Directors
!ateou Common Directors

1 Common Directorc

Nature of tansaclionNaIIr offi. r€la1ed porty

Reimbursement of ExpenseSouth Indis Rugby Football fusociatioo

3,000 3,000East India Rugby Football Union

3,000Bombay Gymkhana Ltd

7,329,t57Travelling ExpenseFar€ Finder

2l -Bc!4!glr-qg-Di!sl9!cIl-

W

2/*

hncyclo Medra ulobal ureallve LLP

bDlroc Mlnrns lnclra Lrmlted

Common Directors

Paramount Llves And Chemrca.ls lM Lld

Selvel Unfrneermq Servrces Pnvate Lrm(ed
Selvel Next-ln Prvate Lrmrted

Selvel Transit Advertis ins Prt Ltd

Svnc Souncl Pflvate Lrm,ted

| ,rrrr, I ,,r3lo,

I 
Memb.rship Fees

ll"l",#-tt".
1 orn

n$2s

| 
8.3e3
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INDIAN RUGBY FOOTBALL TNION
Noter Forming Part Of thc Finalcial Stst m.[ts for the ye.r endi[g 3l Msrch 2021

Narne of lhe related party Natue of transaclions
Balance as a! 3l st

l,,larch 202 I

Balance 6s ar 3lst
March 2070

Sou$ India Rugby Foolball Asso.iation R€@ivable by the Compary 8,229

Westem India Rugby Foolball Union Receivable by lhe Company 3l,000

East India Rugby Footb6ll Union Re.eivable by the Company 3,000

Bombay Gymknam Lld Reccavable by the Comp6ry 1,000 l,0m

Fare Finder Payable by lhe Company (26,s04) 129,460

22 The Compary incurs expenditure on va.ious proj€cts (activities) and the project-wise biircation of€xpenses is given below

Balrncr as at 3lst March
2021

Balanc€ as at S lst
March 2020

Toumatircnt Expenses

- Toumaments Within lndia

- Tournarnents Oulsidc India

Asisn Rugby Football Union - Memb€rctup &
Meeting Expense

Rugby Development & Promotion Expenses

501,146

Nil (due to Covid)

Nil (due to Covid)

14,733,639

8,174,214

3,2t7,t7t

t7,245

15,018,228
'I otal 15,234,785 28,626,E65

23 _!9S!!-
Lease of Asset under i{hich all the risks and rewards of ownerrhip 6re effectii€ly retained by the lessor ale olassified as operating

lease. Le&se psynents under Operating Leas€s aa€ recogizld at sn expense on accrusl basis in lccard8nc€ with aespeotivg lelse

agreements.

24 Srol!!.BlleEirs.
The Company's main business is to promote and Dev€loped lhe game of Rugby in India- The opetationt of the campany arc primarily

fff;:ffifl#. 
t*grsphical looation i.e. India. As sucl! lhc,e is no sepfate reponabl€ segmmt as p€r accounting standard l? on

?5 Previous vasr comDrirtiver
Pr€vious yeat's figuies hsve b€€n reglouped wh€ae necessary to conform to curr€nt year's classification.

Auditor's Report
Signed itr tcrmi oflcparrte report of evetr drt€.

SLM & CO LLP
Chr crcd Accountants

Firm Regn No: w-100030

For snd on behrlfofthe Borrd Of

2*
ssnjry Mrkhijr
Parttrer

Membership No: 042150

Dxt.: 25 O.tober 2021

DIN:00598730

Drt.: 25 Octob.r 2021

P dent

ld Prrbhu
retery

0t137979

Ahuja

BaloDC. &s at 3lst
March 2020

B.laDc. as 8t 3 I st Marob
2Ut

4t0,000

480,000

480,000

480,000

Leese P.yment rccogDised in the P & L A/c
Futue Miaimum Lease Pavm€nts :

Not lal8 lhan One Y€at
Not Laler thsn Five Y€ars

480.000480.000Total

Particulars

s.---
Srnryr Meht{
Trelsurer
DIN:00018758

Particulars


