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INDEPENDENT AUDITOR’S REPORT

To the Members of Indian Rugby Football Union
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Indian Rugby Football Union

(“the Company™), which comprise the Balance Sheet as at 31st March 2025. and the
Statement of Income and Expenditure, and Statement of Cash Flows for the vear ended 31*
March 2025. and notes to the financial statements. including & summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("the Act”) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules. 2021, as amended (“Accounting Standards”) and other
accounting principles generally accepted in India. of the state of affairs of the Company as a
March 31, 2025, and deficit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Lithics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the sudit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

¢ I'he Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's report but does not
include the financial statements and our auditor's report thereon.

* Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

¢ In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.
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* If, based on the work we have performed on the other information, we conclude that theére
's a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Responsibility of Management for Financial Statements

the Company’s Directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these statements that give
a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design. implementation and maintenance of adequate internal financial controls,
that operate effectively to ensure the accuracy and completeness of the accounting records,
relevant 1o the preparation and presentation of the financial statements that give a true and
tair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do s0.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economice decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements. whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations, or the override of internal control.
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¢ Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related 1o events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. I we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
£0Ing concern.

* Lvaluate the overall presentation, structure and content of the financial statements.
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individuall y or
In aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors (i) in planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence.
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

We are not required to comment on the matters specified in the Companies (Auditor’s
Report) Order, 2020 (“the Order™), issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Companies Act, 2013, as the Company has been
incorporated under Section 8 of the Companies Act, 2013 (formerly with license under
section 25).

A e s . T




SLM & CO LLP A

CHARTERED ACCOUNTANTS INDIA
=

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

a) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears {rom our examination of those hooks,

b) The Balance Sheet, the Statement of Income and Expenditure, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

¢) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

d) On the basis of the written representations received from the Directors as on 31st March,
2025 taken on record by the Board. none of the Directors are disqualified as on 3|st
March, 2025 from being appointed as a Directors in terms of Section 164 (2) of the Act.

¢) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A"

1) With respeet to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended,

In our opinion and to the best of our information and according to the explanations given
to us, the Company being a section 8 company, section 197 of the Act related to the
managerial remuneration is not applicable.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

.. The Company does not have any pending litigations which would impact its financial
position,

. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

ui. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

V.
(a) The Management has represented that, to the best of it's knowledge and belief,
as disclosed in the notes to the financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.
(b) The Management has represented, that, to the best of it's knowledge and belief, as
disclosed in the notes to the financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”). with the understanding, whether recorded in writing or otherwise, that the
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Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(¢) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule | I(e), as provided
under (a) and (b) above, contain any material misstatement.

(d) The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2025
which has a feature of recording audit trail (edit log) facility and the same has been
cnabled for the entire year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of the audit trail
teature being tampered with.

For SLM & CO LLP
CHARTERED ACCOUNTANTS

Sanjay Makhija
Partner
(Membership No. 042150)
Mumbai: 31 August, 2025
UDIN: 250421 50BMICEZ6356
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“Annexure A" to the Independent Auditor’s Report of even date on the Standalone
Financial Statements of Indian Rugby Football Union

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Indian Rugby
Football Union (“the Company”) as of March 31, 2025 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
linancial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design. implementation
and maintenance of adequate internal financial controls that operate effectively to ensure the
orderly and eflicient conduct of its business, including adherence 1o company'’s policies, the
saleguarding of its assets, the prevention and detection of frauds and errars, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act. 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
lnancial reporting were established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness,
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
Judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate (o provide a

basis for our audit opinion on the Company's internal financial controls system over financial
reporting,

Meaning of Internal Financial Controls over Financial Reporting: A company’s internal
linancial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the company's assets that could have a material effect on the financial
slalements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
¢valuation of the internal financial controls over financial reporting to future periods are
subject 10 the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financia
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2025 based on the internal control over
financial reporting criteria established by the Company considering the essential components
ol internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SLM & CO LLP
CHARTERED ACCOUNTANTS
(Firm's Registration No. ‘-.'.']l}ﬂﬂ}ﬁi:'a:ﬁ

./ A ”'H_H“-{ :\1
fogrny T )*)
Sanjay Makhija gy,

5/
Partner W
(Membership No. 042150)

Mumbai: 31 August, 2025
UDIN: 25042150BMICEZ6336
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INDIAN RUGBY FOOTBALL UNION

CIN: U36939MH200INPL132954
Baliance Sheet as at 31 March 2025

Particulars Noles As at As at
March 31,2025 Murch 31,2024

(All amounts in thousands, unless otherwise stated) Rupees Rupees
EQUITY AND LIABILITIES
Sharcholders' Funds

Membership Fees 3 5.00 5.00

Reserves and Surplus & 94,724.09 1,06,808.12
Current liabilities

Trade payables

a) Due to micro and small enterprises 5 514.26 247.50

b) Due to other than micro and small enterprises 7,872.35 6,678.55

Other current liabilities 6 5,645.24 5,149 .64
TOTAL 1,08,760.94 1,18,888.81
ASSE1S
Non-current assets

PPE

Tangible assets 7 1,502 48 1,428.25

Long-term loans and advances ! 7.792.27 6,298,50
Current nssefs

Cash and bank balances 8 93,675.69 92,200.72

Short-term loans and advances 9 350.94 374.27

Other Cutrent Assets 10 5,439.56 |8.578.07
TOTAL 1,08,760.94 1,18,888.81
summary of Significant Accounting Policies T 2 r 1

The accompanying notes are an integral part of the financial statements,

Auditor's Report
Sigaed in terms of separate report of even date.

SEM & COLLP
Chartered Accountants
| Firm Regn No- W=100030

w®
Sanjay Makhija T‘;’.‘.- Rahul Bose
Partuer Qe e President
Membership No: 042150 \\_l._'_-/ DIN:02286384

UDIN: 25042150BMICEZ6356

Date: 31 August 2025 [Date: 31 August 2025

For and on behalf of the Board Of Directors




"INDIAN RUGBY FOOTBALL UNION

CIN: U36939MH2001NPL132954
Statement of Income & Expenditure for the year ended 31 March 2025

Year ended Year ended
Particulars Notes March 31,2025 March 31,2024
I{AII amounts in thousands, unless otherwise — Rupees !
stated) P P
-| INCOME
Donations and Contributions 11 75,019.41 4'?,]9?.65!
Other Income 12 15,928.44 69,810.92
TOTAL 90,947 .85 1,17,008.57
EXPENDITURE
Expense on activities 13 87.399.43 97.502.3 9|
Establishment Expenses 14 15,147.94 13,629.90
Depreciation 7 484.51 389.78
TOTAL 1,03,03]1.88 1,11,522.06

Surplus/(deficit) Before Exceptional And

Extraordinary Items And Tax -12,084.03 5,486.51 l
Exceptional ltem

Surplius/(deficit) Before
Extraordinary Items And Tax -12,084.03 5,486.51
Extraordinary Items - -
Before Tax -12,084.03 5,486.51
Tax Expense - -
Profit after tax -12,084.03 5,480.51
Prolit for the year from operations

Summary of Significant Accounting Policies

The accompanying notes are an integral part of the financial statements.

Auditor's Report
Signed in terms of separate report of even date.

SIM & CO LLP For and on behalf of the Board Of Directors I
Chartered Accountants

Firm Regn No: W-100030

/% CON
v el ff NG e K
%SF H 1
Sanjay Makhija R _ ) N Rahul Bose
Partner N -1 President
Membership No: 042150 DIN:02286384
UDIN: 250421 50BMICEZ6356

| Boitns X1 JERET i _'H'i"h:l
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INDIAN RUGBY FOOTBALL UNION
CIN: U36939MH2001NPL132954
I l‘.'._Tash Flow Statement for tl_te year ended 31 March 2025
Particulars March 31,2025 March 31,2024
(All amounts in thousands, unless otherwise stated) (Rupees) (Rupees)
A. | Cash Flow from Operating Activities :
Profit belore tax -12,084,03 5,486.51
Adjustments for
Corpus Donation - 1.50
Depreciation 484.51 389.78
Interest on bank deposit/Fixed deposits -3,3835.63 -5.64().24
Operating profit before working capital changes -16,985.15 237.55
| | Movements in working capital
- Increase/(decrease) in Trade Payables 1.460.56 5.961.29
- (Increase)/decrease in Other current Liabilites 495.60 1.112.35
= {Increase)/decrease in short term Loan & Advance 23.33 -310.39
- (Increase)/decrease in Long term Loan & Advance - ~600.00
- Increase/(deerease) in Other Current Assets 13,138.50 -16,744.73
Cash generated from operations -1,867.16 -10,343.93
- Taxes paid -1,493.77 -1,002.79
Net cash generated from operating activities - (A) -3.360,93 -11,346.71
B. | Cash flow from investing agtivities :
Purchase of fixed assets -558.73 -1,093.3]
[nvestment in Fixed DepositRedeemed - 3,.964.06
interest on bank deposit/Fixed deposits 5,185.63 5,640,24
Net cash generated from investing activities - (B) 4,826.89 8,511.00
C | Cash flow from Financing Activity;
Net eash gencrated from financing activities - (C) - E
Net Increase in cash and cash equivalents (A+ B+C) 1,465.96 -2,835.71
Cash and cash equivalents - At the beginning of the vear 26,173.79 29.009.50
F Cash and Cash Equivalents - At the end of the year 27.639.75 26,173,79
( Net Increase in Cash and Cash Equivalents ! 1,465.96 -2.835.71
Components of cash und cash equivalents as at March 31,2025 March 31.2024
= Cash in Hand 4.34 15.62
= with banks on Saving Account 27.417.04 25,875.12
- Foreign Exchange in Hand 218.37 283.05
| Total 'S 27.639.75] 26,173.79
The accompanying notes are an integral part of the financial statements.
Auditor's Report
Signed in terms of separate report of even date
SLM & CO LLP For-and-on Behaif of th
“Chartered Accountants AR
Firm Regn No: W-100030 — '
Jpl) =
Sanjay Makhija
Partner President
Membership No: 042150 DIN:02286384 DIN: §1°37979
UDIN: 250421 50BMICEZA356
Diate: 31 Aupust 2025 — Pate: 31 August 2025




INDIAN RUGBY FOOTBALL UNTON
Notes Forming Part Of the Financial Statements for the year ending 31 March 2025
(AN amounts in thousands, unless otherwise stated)

| Nature of Operations
The company is Registered with a license ws § of the Companics Act 2013 for promotion and Development eame of Rughy m India.
1.1 I ] ent

The financial statements have been prepared 1o comply with the Generally Accepted Accounting Principles in Indin (Indian GAAP), including the
Accounting Standards notified under the relevant provisions of the Companies Act, 2013 These financial stalements are prepared on cash hasis
under the hustorical cost convention. The financial statements are prepared in Indian Rupees.

v of Si 1 Ae ting P

T
21 Lurrent! Non-Current classification of assets and llabilities
All usséts and Fabilities hove been clussified as current or non-current as per the Company’s normal operating cycle and other critens set out i the

Schedule 11 1o the Companies Act, 2013 The Company has ascertuned its operating cycle as up o twelve months for the purpose of current - Non|
Current classificabon of assets and linbilities

21 Lseof Estimates
The prepamtion of financial statements requires the management to make estrmates and assumptions that affect the reported amounts of assels &

habilities, the disclosure of contingent assets nnd liabilities on the date of the financinl statements and reported amounts of revenues und expenses
during the year reported. Actual results could differ from those estimates,

23 Figed Assets
Fived assets are stated ar cost, less accumulated depreciation and impairment losses if any. Cost comprises the purchase price and any anributable

cast of bringing the asset 10 its working condition for its intended use. ltems of fixed asset held for disposal sre stated at lower of the net book value
and net realisable value and dre shown under other current assets.

24 Depreciation

Dreprecintion on fixed assets 1s provided on the SLM over the remaining useful lives of the assets estimoed by the Management. The management
estimates the uselul lives for the fixed assets as follows

Type of Asset Useful Life in
Years

Compulers

Moulds

Rugby Equipments
Furmture & Fixtures
Alr Conditioner
Maobiles

23 Ampuirment
The carrying amounts of wsets are reviewed at each balance sheet date if there is any indication of imparment based on intermal/external fuctors. An
impairment Joss is recognized wherever the carrying amount of an asset exceeds its recoverable smount. The recoverable amount is the greater of the
asset s net sclling price and value 1n use. In assessing value in use, the estimated future cash Nows are discounted to the present value at intercst rate

specific 1o the asset and in case where the specific rte is not available ot the weighted average cost of capital which is adjusted for country
risk/currency risk.

A e ed

A WAL

After impairment. depreciation is provided on the revised carrying amount of the asset over its remaining useful life

26 lavestments
Investments that are readily realisable and intended to be held for not more than a year are classified as current investments. All other investments ure
classified as long-term investments. Curreit investments are carried 8t lower-of cost-und fair value-determined on-an-individual-investment bisis
Long-term investments are carried at cost, However, provision for diminution in  value i§ made Lo recopnise n decling pther than temporary in. L

Valie of the mvesiments. )

27 nue Re

Revenue i recogrized 1w the extent that it is probahle that the- economic-benefits will-flow to-the Compumy and the revenue cir b reliibly
s

Lonmribution / Grunts

Contribtions: are recogmized -t the extent thur e JMINS 478 received or commitiad by 1Yoiors and the same can be rehiably measured. Grants and]

Spansorships are recognized for on an acerual basis in accordance with the torms and contracts entered into between the company and the counter
party

Antergst Income.

Aevenug imccopmisod o 0 lene mrepoitidg bisis ke : ' wcathie




INDIAN RUGBY FOOTBALL UNION
“otes Forming Part Of the Financinl Statements for the yvear ending 31 March 2025
(Al amounts in thousands, unless otherwise stated)

28

19

lirement and o lovee beneli

The employees of the company do not come within the purview of the Employee's Provident Fund Scheme, 1952 The company has adopted the
policy providing for graturty Payable to il's emlovees under the payment of act 1972 on cash basis.

The Company does not have any compensated absences puymient policy,

Foreign.C T i

[nitial Recognition

Foresgn currency transuctions are recorded by upplying to the foreign currency amounts, the actusl bank exchange rates 1o the pirticular
Lransactions.
Lonversion

Forewen currency monetary items are reported using the closing rates. Non monetary items which are carricd in terms of historical costs denominated
i forelgn currengy are reported using the exchanpe rate at the date of transaction
i Difference

[t was observed that the forcign currency transactions have been accounted in accordance with AS-11 issued by the ICAL Transactions arwsing (n
foreign currency during the year are converted at Bank rates as per Bank advice reccived during the year. In absence of Bank intimation, and for
transactions ousstanding as on the year end date, the Bank rate prevailing on thet date is taken,

the Company has been registered as a Not-For-Profit Company under the provisions of the Compunies Act, 1956. By virue of the license grunted tnl
the Center by the Central Government of Indin under section 8 of the Companies Act 2013, the word "PRIVATE LIMITED" has not been used as a

pan of its name. The wcome of the Company is exempl ws 12 of the Income Tax Act, 1961, Hence the Accounting Standard (AS-22) Accounting|
for Taxes 15 not applicable.

211 Seament Reparting Polivies
Segment Policies:
The company is Registered w/s 8 of the Companies Act 2013 for promotion and development of game of Rugby in India.The activities of the
company are primarily concentrated in one geographical location. As such, there is no separale reportuble segment as per accounting standard 17 on
SCEMEnt repotting
1L Provisions
A provision i recognised when an enterprise has a present obligation as a resall of past evenl, it is probable that an outflow of resources will bie
required to settle the obligtion, in respeet of which o relinble estimate can be made  Provisions are not discounted 1o its present value and e
determingd hased on best estimate required to settle the obligation at the balance sheet date. These tre reviewed at each balance sheel dute wnd
adjusted 1 reflcet the current best estimates.
215 Cash and Cush Equivalents
Cush ind cash cquivalents in Lhe cash Mow stutement comprise cash ot bank and in hand -
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INDIAN RUGBY FOOTBALL UNION

e —

Notes to financial statements for the vear ended 31 March 2025
(All amounts in thousands, unless otherwise stated)

h

|
Membership Funds March 31,2025 | March 31,2024
Rupees Rupees
Membership funds 5.00 5.00
lotal 5.00 5.00
Reconeiliation of the membership fuids outstanding at the beginning and at the end of the period |
Membership Funds March 31,2025 | March 31.2024
Rupees Rupees
Al the beginning of the period 5.00 3.50
Add: Funds Received during the year - 1.50
Outstanding at the end of the year 5.00 5.00
Total 5.00 5.00
Reserves and Surplus March 31,2025 | March 31,2024
Rupees Rupees
Surplus/ (Deficit) in the statement of Income & Expenditure
Opening balance 1,06,808.12 1,01.321.61
Surplus/(Deficit) for the period -12,084.03 5.486.51
Less: Appropriations(if any) - -
Allocations and Appropriations - -]
Net surplus in the statement of Income & Expenditure
94,724.09 1,06,808.12
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I INDIAN RUGBY FOOTBALL UNION

Notes to financial statements for the year ended 31 Mareh 2025
(All amounts in thousands, unless otherwise stated)

Cash and bank balances March 31,2025 | March 31,2024
Rupees Rupees
Cash and cash equivalents
(i)Cash in hand 222.71 208.66
(ii)Balances with banks:
~ In saving accounts 27.417.04 25.875.12
— Deposits with original maturity of less than 3 months 55,000.00 -
82,639,753 26.173.79
Other bank balances
= Deposits with original maturity more than 3 months but less than 12 11,035.94 66.035.94
months
Total 93.675.69 92,209.72}
Loans and Advances March 31.2025 | March 31,2024 |
Rupees Rupees
(a)Current
Advances recoverable in cash or kind
(Unsecured considered good)
Prepaid Expense 237.61 64,88
Advance with supplier 49.82 169 64
Advance with Employee 63.04 R8.00)
Other Receivables 0.47 51.75
Total(A) 350.94 374.27
(b)Non-Current
Unsecured, considered good
Security deposit 667.00 667.00
Advance with revenue authority 7.125.27 3.631.50
Total(B) 7,792.27 6,298.50
Total(A+B) 8,143.21 6,672.77
—'—w—&m-—emmm March 31,2025 | March 31,2024
Rupees Rupees |
: -Membership Fees Receivable 7.00 2.00
Sponsorship income Receivable from Odisha Gowt, - 13.750.00
| Acorued Interest on Fixed Deposits 4,936.35 4,826.07
Amount Receivable from SAI 496.22 -
aam Total ~ 5,439.56 18.578.07
Ml Loge ¥ QL




INDIAN RUGBY FOOTBALL UNION
Notes to financial statements for the year ended 31 March 2025

(All amounts in thousands, unless otherwise stated)

11 | Donations and Grants March 31,2025 | March 31,2024
Rupees Rupees
Girant Received 71,0194 43,694.15
Donations Received 4,000.00 3,503.50
Total 75,019.41 47,197.65
[ 12T Other Income March 31,2025 | March 31,2024 |
Rupees Rupees
Anterest income on
- Savings deposits 558.91 056,32
- I'ixed deposits 4,826,772 4,983 .92
Annual Membership Fees 25.00 27.00
Sponsorship Receipts 10,300.00 63,950.97
Miscellencous Income 30.26 192.71
Players Registration Fee Received 109.61 -
Tender Fee 10.00 -
Income from Expense reimbursement 50.57 -
Amount W/off 17.37 -
Total 15,928.44 69,810.92
13 | Expense on Activities March 31,2025 | March 31,2024
Rupecs Rupees i
Accommodation Expense 11,053.32 12,477.07
Event Management Expense 720.00 384.90
Food & Beverage Expense 8,545.08 7.837.28
Ground & Training Turl Expense 472.93 88142
[ Medical Expense & Mediclaim insurance 929.29 1,202.34
Membership, Subscription and Registration/ Maich Fees 2297 111,61
Printing & Stationery Expense 15343 234.52
Professional Fees 2.871.81 2416.04 !
Promational/ Advertising & Media Expense 3,500.57 31.945.68
Remuneration 1o Coaches 18,845.04 16,614.44
Remuneration to Development Officer 11,862.12 12,591.78
Telephone/Intemet 97.04 1342
Transport Courier Charges 521.23 540.49
Travelling & Conveyance Expense 15,230.91 19.718.59
Trophies, Medals, Prize Money- & Gifts S18:86] 31570
[ NLscelluncous expenses R21E7s 091,57
Sports Consumable 4.721.00 AR08
| STipend 1o Players 1,800.34 5, 753118
Visa Charges 126.45 703.85
Gym Fees for Players - 52.00
Lhre Charges Tt
Laundry Expense 255.59 0168
Power Supply Exp - 10U.00
Venue charges FLED B o487
87,399.43 97,54,]1..!1
2SO
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INDIAN RUGBY FOOTBALL UNION

Notes to financial statements for the year ended 31 March 2025
(All amounts in thousands, unless otherwise stated)

14 | Establishment Expenses March 31,2025 | March 31,2024
Rupees Rupees
itors Remuneration
- Audit Fees 165.00 150.00
-Income Tax & FCRA Compliance 192.22 125.00
Bank charges 99.48 86.79
Brokerage Charges - 236.00]
Conveyance & Travelling Expenses 355.48 217.13
Electricity Charges 253.25 145.82
Loss on Forex Fluctutions (Net) 78.22 13.7]
Legal & Professonal Fees 7,929.22 3,175.304
Office Expense 301.98 460.88
Office Rent 3,066.34 2,116.11
Postage & Courier Charges 83.13 99.61
Printing & Stationery Expense 36.52 171.58
Repairs & Maintainence 138.80 93.59'
Salaries, wages and bonus 1,261.00 1.149.20
Staff welfare expenses 86.59 77.00
Taxes Paid GST - 1,160.76
Telephone, Fax, Zoom Meeting & Internet Expenses 71.93 243.34]
Water & Octroi Charges 11.00 22.00
Website Maintenance Charges 367.80 254.97
Meeting Expenses (Directors) 63.93 1.321.22
Mediclaim Insurance (Staff) 158.82 304,35
Interest of TDS 427.25 -
- _15,147.94]  13,629.90
g Y
. .




— _ —=

INDIAN RUGRY FOOTBALL UNION
Notes Forming Part OF the Financial Statements for the year ending 31 March 2025
(All smounts in thousands, unless otherwise stated)

15 Contingent Liability

The Income Tax Department has raised a Tax Demand during assessment proceeding whicha are under appeal with the Commitssioner of Incone
Tax (Appeals). Details below: -

Assessment Year Demand Rased Remarks

FY2014-15(A.Y 2015-16) Rs. 14,03, 180)/- Penulty procecdings inituted but not quantified,
Maximum penalty chargeable Rs. | 4,03, 180/-

i6& Emplavee Retiral fits :

b)

No provision 1= made in the accoumts for linbilitics in respect of graluity & leave encashment as required under Accounting Standard 15 (viz |
Accounting for Retirement Benefit in the Financinl Statement of employers) sssued by The [nstitute of Chartered Accountants of India os the same
will be provided for on cash basis as and when the amount is due to any employee. The amount of liability has not been quantificd as on balance
shect dale

I7 Micro and Small Enterprises has been determined to the extent such parties hive been sdentified on the basis of mlormation avaitable with the
company. There are no outstanding ducs to Micro Enterprises and Small Enterprises during the vear Hence, there s no ndditional disclosure required
1o be made in this regard.

|8 Payment in Foreign Currency

Amount remitted during the year in foreign currency, on account of expenses

Particulary 31.03.2025 J1.03.2024
Annual subscription to World Rughy 2197 21497
Annual subscription o Asia Rugby - #8561

Grants Received Furcign LCurrency

Particulars 31.03.2025 31.03.2024
Donations and Contributions (Including Advances) 23271 3R 18.027.52
Reimbursement of Expenses for Tournament Participation

Particulars 31.03.2025 31.03.2024
Forcign coaches Professional Fee £,968 66 287478
Foreign Exposure Participation Expense 1,964.27 1,744 68

Parties Relationship
Related parties where control exists
Sanaya Mehia Vyas Director [ Member
Gierald Antony Prabhu Directon | Member
Sendhil Thyagarajan _Director ! Member
Rahul Bose Diregtoe/ Memibvs
Amil Kumar Dey Director { Member |
Andrea Evaine Crizele Dhrector / Member
Parvinder Kumar Verma Ditector i Member

— 1 [Sendhil Thyagarajan B AL LR L F— = —
Vahbiz Boman Bharucha Director / Member

| Vikas Khatri | Disooion / Member
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T INDIAN RUGHY FOOTBALL UNTON

Notes Forming Part Of the Financinl Statements for the vear ending 31 Mareh 2025
(Al amounts in thousands, unless otherwise stated)

Parties Relationship
Related parties where control exists

Rihul Bose Productions LLP Designiated Partner
Komea Future Edu Consulting Private Limited Common Direclors
ERNST & Young LLLP Partner

Crap Media tech Privale limited Common Direciors
Rainbow Display i Lid Common Directors
One Ad Display Private Limited Common Diregtors
Caloutta Street Advertising Private Limited Commuon Direclors
Iristar Adventising Private Limited Common Directors
Selvel Transit Advert ising Pvi Lid Common Directors

| Jashan Resources Pyt Lid Common Direciors
Industrial Paints Mfz Co (India} Pvt Lid Commeon Directors
Encyelo Media Global Creative Lip Common Directors

| Selvel Real Estate Privite Limited Common Directors
Admobile Advertising Private Limited Common Directors

| Rising Women In Sports Forum Commaon Dircctors
Selvel Next- i Tl Commion Directors
Red Apple School Privage Limited Common Directors
International Sign Association OF India Common Dircctors
li-Resolute Technologies Private Limited Common Directors
Veeran Sportz And Analytics Private Limited Common Directors
Sathva Jyotht Films LLP Designated Partner
Sif Business ventures LLP Designated Partner
Related Party Disclosure

Liiscdusued for Teumsactiony cfuriny t yetr with relared parines -

[Nome of the elated pasty Nature of transaction 3103202 31032024
Rahul Base Travelling & Foad Expense 12.61 64,07
Vahbiz Boman Bharnchs Travelling Hxpense 1319 5144
Wahbiz Boman Bharucha Professional & Stipend T
Vikag Khatn Food & Travel Exp 1328 21 44
Vikis Khatri Professional Fee 43,00 i80 00

Lscivpsre fur Balimees

Name of the related party Matire of transactions o “E:I:m March E“E":;:;:;m
Rahul Bone Trayelling & Food Expunse .
Vahbiz Boman Bharocha Travelling & Sport Consumables 13l
Ui Noman Bhanichd Professional Fee -
Vikas Khatn Food & Travel Exp -
- has Kb B 110 —

- Ahe Compansy inciirs o spendiure on ranious projects tactvitkes T ang

e projeci-Wwise HiTifcation Gf expenses s given below

23

Particulars Balance as 31 3151 March 2035 | Balance a5 at 3ist March
2024
iR B S
= Lourmments Wathe Indi 25,785 96 RIEED
- Tournaments Outside Indin 3,068 4] 10,518.13
| Rugby Development & Promotion Expenses 55 844.06 55,869 86
Totul X7, 399,43 97,502.39
_Lease:

Lense.af Assel under which all the risks omd rewargds

payments-under-Operating Leases are recognized ns an

of nmhmmmcﬂummmnmﬂ%mwrﬁmﬁmfnﬁ% TEe

expense on accrual basis in accordance with respective lease agreements.

£ e ———— i
| Particulars Balance as at 31st March 2025 | Balance psaf 316t Murch | —
2024 -

4 Laase Paynond pocognisod A P-de1 - Ade —— EE— TR 21611 7 a kL F
Futyre Minimum Lease Payments - [ R
Not later than One Year 3,065.77 3,065.77 '~ LY
Not Later than Five Years 7.281.20 10,346 97 [ 1‘ L 78 )"
Total 13,4133 15,528.85 Ty, Wil VY

i _k _\_\_\_‘-‘-.‘_- i




INDIAN RUGBY FOOTBALL UNION
Notes Forming Part OF the Financinl Statements for the year ending 31 March 2025
(All amounts in thousands, unless otherwise stated)

A During the year under review, the development grants given to member state organisations has increased from Rs. 73, 12,289/- 10 5.92.39.792/ due
1o the change in the Financial Support for Affiliate State Union policy of the Company.

25 Segment Reporting

The Company's main business is to promote and Developed the game of Rugby in India. The operations of the company are primurily concentrated|
in one geographical location 1.¢. India. As such, there is no separate reportuble segment as per accounting standard | 7 on segment reporting

26 Additional notes financial statem wrsuant endmenis i dule 11 of the Aet:

(1) The Company docs not have any Benami property, where any proceeding has been initiated or pending agamst the Company for holding anv Benami
property

{11} There are no balances outstanding on Recount of any transaction with companics struck ofT under section 248 of the Companies Act, 201 3 or section
560 of Companies Act, 1956

(i) The Company does not have any charges or satisfaction which is yet 1o be registered with ROC beyond the statutory perind
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the current year and previous year
(¥) The Company has not advanced or loaned or invested funds to any other persons) or entity(ics), inciuding foreign entitics (Intermediaries) with the
understanding (whether recorded in writing ot otherwise) that the Intermediary shall

(a} directly or indircctly lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the company (Ultimale
Beneficiaries) or
(b) provide any guarantee, security or the like (o or on behal! of the Ultimate Beneficiarics

(vi) The Company has not received any fund from any person(s) or entity(ies), meluding foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(a} directly or indirectly lend or invest in other persons or entities identified in any manner whitsoever by or on behalf of the Funding Party (Ultimae
Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneliciarics
(vii) The Company does nol have any such transaction which is not recorded in the books of accounts that has heen surrendered or disclosed as income

durmg the year in the tax assessments under the Income Tax Act, 1961 (such gs, search or survey or any other relevant provisions of the |ncome Tax
Act, 1961,

(vitl) The Company has not revalued its Property, Plant and Equipment in current year and previous year,

() There are no loans or advances in the nature of loans that are granted w0 promoters, directors, key managerial personnel (KMPs) and the related
parties cither severally ar jointly with any other person, that are: a) Repayable on demand or h) Without specifying any terms or period of repayment

27 5 Vear ¢ v
Previous year's figures have been regrouped where necessary (o conform to current year's classification
Auditor's Report

Signed in terms of separate report of even date,
SIM & COLLP For and on behall Board OFf Directors

-

Chartered Accountants . by /
AN |
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Membership No- 042150
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Date. 31 Auguat 2025 Date; 31 August 2025




