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INDEPENDENT AUDITOR’S REPORT

To the Members of Indian Rugby Football Union
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Indian Rugby Football Union

(“the Company™), which comprise the Balance Sheet as at 31st March 2026. and the
Statement of Income and Expenditure, and Statement of Cash Flows for the year ended 31"
March 2026, and notes to the financial statements, including a summary of significam
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given 1o
us. the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act™) in the manner so required and give a true and fair view in conformity with
the Accounting Standards prescribed under section 133 of the Act read with the Companies
(Accounting Standards) Rules, 2021, as amended (“Accounting Standards™) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026. and surplus in the Income and Expenditure Account and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilitics in accordance with these requirements and the Code of Ethics. We helieve
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Information Other than the Financial Statements and Auditar’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Dircctor's report but does not
include the financial statements and our auditor's report thereon.

e Qur opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.
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e If. based on the work we have performed on the other information, we conclude that there
is a material misstatement of this other information. we are required to report that fact. We
have nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company's Directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these statements that give
a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable and
prudent: and design, implementation and maintenance of adequate internal financial controls,
that operate effectively to ensure the accuracy and completeness of the accounting records.
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement. whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing. as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations. or has no realistic alternative but 1o
do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
Process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur ebjectives are to obtain reasonable assurance about whether the financial statements as a
whole are {ree from material misstatement. whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks. and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for the purpose
of expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. {f we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate. to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
However. future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the financial statements.
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors (i) in planning the scope of our audit work and in evaluating the results of
our work: and (ii) to evaluate the effect of any identiticd misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence.
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

We are not required to comment on the matters specified in the Companies (Auditor’s

Report) Order. 2020 (“the Order™), issued by the Central Government of India in terms of

sub-section (11) of section 143 of the Companies Act. 2013, as the Company has been
incorporated under Section 8 of the Companies Act. 2013 (formerly with license under
section 25).
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As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purposes of our audit.

a)
b)

¢)

d)

e)

1.

iii.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet. the Statement of Income and Expenditure, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of account.

In our opinion. the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with the Companies (Accounting
Standards) Rules, 2021, as amended.

On the basis of the written representations received from the Directors as on 31st March.
2026 taken on record by the Board. none of the Directors are disqualified as on 31si
March, 2026 from being appointed as a Directors in terms of Section 164 (2) of the Act.
With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls. refer to our separate
Report in “Annexure A”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended,

In our opinion and to the best of our information and according to the explanations given
to us, the Company being a section 8 company, section 197 of the Act related to the
managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given 10 us:
The Company does not have any pending litigations which would impact its Mnancial
position.
The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses.
There were no amounts which were required 1o be transferred to the Investor
Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of it's knowledge and belief,
as disclosed in the notes to the financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.
(b) The Management has represented. that, to the best of it’s knowledge and belief, as
disclosed in the notes to the financial statements. no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties™). with the understanding. whether recorded in writing or otherwise, that the
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Company shall, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(¢) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances. nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule | I(¢), as provided
under (a) and (b) above, contain any material misstatement.

(d) The Company has not declared or paid any dividend during the year and the
provisions of Section 123 of the Act relating to declaration and payment of dividend
are not applicable to the Company, being a company registered under Section 8 of the
Act.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2026
which has a feature of recording audit trail (edit log) facility and the same has been
enabled Tor the entire year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of the audit trail
feature being tampered with. Further, the audit trail has been preserved by the Company
as per the statutory requirements for record retention.

For SLM & CO LLP
CHARTERED ACCOUNTANTS
(Firm’s Registration No. W100030)

Sanjay
Partner

(Membership No. 042150)
Mumbai: 28 August, 2026
UDIN: 260421 50KRHWFBS5345

khija
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“Annexure A” to the Independent Auditor’s Report of even date on the Standalone
Financial Statements of Indian Rugby Football Union

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Indian Rugby
Football Union (“the Company™) as of March 31. 2026 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design. implementation
and maintenance of adequate internal financial controls that operate effectively to ensure the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards en Auditing. issued by ICAI and deemed o be
prescribed under section 143(10) of the Companies Act. 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting. assessing the risk that a
material weakness exists. and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement. including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for out audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting: A company's internal
financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company: (2) provide
reasonable assurance that transactions are recorded as necessary 10 permit preparation of
financial statements in accordance with generally accepted accounting principles. and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company: and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition. use. or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion. the Company has. in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31. 2026 based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Contrals Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For SLM & CO LLP

CHARTERED ACCOUNTANTS
(Firm's Registration Ne. W100030)

Sanjay
Partner
(Membership No. 042150)
Mumbai: 28 August, 2026
UDIN: 260421 50KRHWFB3345
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INDIAN RUGBY FOOTBALL UNION
Balance Sheet as at 31 March 2026

(Amount in 000s)
Particulars Notes As at As at
March 31,2026 | March 31,2025
Rupees Rupees
EQUITY AND LIABILITIES
Shareholders' Funds
Membership Fees 3 5.00 5.00
Reserves and Surplus 100.437.97 94.724.09
Current liabilities
Trade payables 5
a) Due to micro and small enterprises 1,101.50 514.26
b) Due to other than micro and small enterprises 22.431.73 7.872.35
Other current liabilities 6 5,500.95 5.645.24
TOTAL 129,477.15 108,760.94
ASSETS
Non-current assets
PPE
Tangible assets 7 3.566.11 1.502.48
Long-term loans and advances 9 4.654.69 279227
Current assets
Cash and bank balances 8 108,194, 11 93.675.69
Short-term loans and advances 9 738.25 350.94
Other Current Assets 10 12,323.99 5.439.56
TOTAL 129,477.15 108,760.94
Summary of Significant Accounting Policies 2

The accompanying notes are an integral part of the financial statements.

Auditor's Report
Signed in terms of separate report of even date.

SLM & CO LLP
Chartered Accountants
Firm Regn No: W-100030

Sanjay®Makhija
Partner
Membership No: 042150

Rahul Bose

President
DIN: 02286384

Date: 28 August 2026 Date: 28 August 2026

For and on behalf of the Board Of Directors

01737979




INDIAN RUGBY FOOTBALL UNION
Statement of Income & Expenditure for the year ended 31 March 2026

(Amount in 000s)

Auditor's Report
Signed in terms of separate report of even date.
SLM & CO LLP
Chartered Accountants
Firm Regn No: W-100030

Sanjay
Partner
Membership No: 042150

Rahul Bose
President
DIN: 02286384

Date: 28 August 2026 Date: 28 August 2026

Year ended Year ended
Particulars Notes March 31,2026 March 31,2025
Rupees Rupees
INCOME
Donations and Contributions 1l 147.434.94 75.019.4]
Other Income J2 3098525 15,928.44
TOTAL 178,440.20 90,947.85
EXPENDITURE
Expense on activities 13 155,373.74 §7.390.43
Establishment Expenses 14 17,937.15 15,147.94
Depreciation 7 541.55 484.51
TOTAL 173,852.45 103,031.88
Surplus/(deficit) Before Exceptional And
Extraordinary Items And Tax 458775 -12.084.03
Exceptional ltem
GSTITC Reversal 1.126.]12
Surplus/(deficit) Before
Extraordinary Items And Tax 5.713.88 -12.084.03
Extraordinary Items
Before Tax 5,713.88 -12,084.03
Tax Expense
Profit after tax 5,713.88 -12,084.03
Profit for the vear from operations
Summary of Significant Accounting Policies 2
The accompanying notes are an integral part of the financial statements,

For and on behalf of the Board Of Directors




INDIAN RUGBY FOOTBALL UNION
Cash Flow Statement for the year ended 31 March 2026

(Amount in 000s)

March 31,2026
(Rupees)

March 31,2025
(Rupees)

Cash Flow from Operating Activities :
Profit before tax 5,713.88

Adjustments for :
Corpus Donation

-12,084.03

Depreciation 541.55 484.51
Interest on bank deposit/Fixed deposits 5,180.39 5.385.63
Operating profit before working capital changes 11,435.82 -6.213.90
Movements in working capital
- Increase/(decrease) in Trade Payables 15.146.62 1.460.56
- (Increase)/decrease in Other current Liabilites -144.29 495.60
- (Increase)/decrease in short term Loan & Advance -1.978.24 23.33
- Increase/(decrease) in Other Current Assets -6.884.42 13.138.50
Cash generated from operations 17,575.48 8.904.10
- Taxes paid 3,137.59 -1,493.77
Net cash generated from operating activities - (A) 20,713.07 7,410.32
Cash flow from investing activities -
Purchase of fixed assets -2,605.18 -558.73
Investment in Fixed Deposit/Redeemed - -
Interest an bank deposit/Fixed deposits -3,180.39 -3,385.63
Net cash generated from investing activities - (B) -7,785.57 -5,944.36
Cash flow from Financing Activity:
Net cash generated from financing activities - () -
Net Increase in cash and cash equivalents (A+B+C) 12,927.50 1,465.96
Cash and cash equivalents - At the beginning of the year 27.639.73 26,173.79
Cash and Cash Equivalents - At the end of the year 40.567.25 27.639.75
Net Increase in Cash and Cash Equivalents 12,927.50 1,465.96
Components of cash and cash equivalents as at March 31,2026 March 31,2025
- Cash in Hand 18.17 4.34
- with banks on Saving Account 40,185.82 27.417.04
- Foreign Exchange in Hand 363.26 218.37
Total 40,567.25 27,639.75

The accompanying notes are an integral part of the financial statements.
Auditor's Report

Signed in terms of separate report ol even date

SLM & CO LLP
Chartered Accountants
Firm Regn No: W-100030

Sanjay akhi‘n Rahul Bose
Partner President
Membership No: 042150 DIN: 02286384

Date: 28 August 2026 Date: 28 August 2026

For and on behalf of the Board O

DIN:01737979
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INDIAN RUGBY FOOTBALL UNION
Notes Forming Part Of the Financisl Statements for the year ending 31 March 2026

(Amount in 000s)
Dature of Operations

The comipany is Registered with u lieense uw/s 8 of the Companies Aet 2013 for promotion and Devélopmen game of Rughy in India
Basis of Prepar ‘0f F] Sta
The financial statements: have been prepared to comply with the Generally Accepted Accounung Prineiples In Indis (Indian GAAP), including thej
Actaunting Standardi notified under the relevam provisions of the Coitipanies Act, 2013 These finuncid! statements arc prepared on cash bbsis dnder thcﬂ
fistorreal cost convention The finarcial statenients are prepared in Indun Rupees

unms ey signi ! in

Non-Current _

Al nssets ad liahilines havee been classified a5 clment or nomgurrent as per the Compaty's normal operating cyele and othier eritenin set out 1 the
Schedule 11 to the Companses Agt, 2013 The Company hus ascenamed ity operatng: ¢yele as up o twelve months for the purpose of vurrent — Nom
Current clussification of sssels and liabilitics.
Lse of Estimates
The preparmtion of financial statements requires the munbgeiment W make estimals and assumptions that affect the reported amounts of assets &
liabilites the disclostire of contingetit assets and liablities on the dite of the fingncinl sttitnents and reported amounts of revenues and oNpLriSes durmg1
the year reported. Actual resulte could differ from those estimaies
Fixed Assets
Fixed assets ure stated nt cost, less accumulated depreiation sad impairment losses if uity Cost comprises the purchase price und Any setributable cost of
bringing the usset 10 its wotking condition for its intended use liems. of fixed wsset held for disposnl une stated ot fower of the net book value and nist
redhisable value and are shown under ather cirrent astets

Depreciation on fixed assets is provided oiy the SLM over the remaining usefal lives of the sssem esumued by the Mandgemint The manugement
estimites the useful lives for the fixed assets as follows

Typeor Asset Lisefal Lafe in
Yeurs

Compiiers.

Muilds

Rugby Equipments
Fumiture & Fistures
Aur Condlitiones
Mabiles

LR IS T & R

W

T
The carryitig amounts of ussets are reviewad at ench kalance sheet dute if there 8 any mdication of mmpairment based on internaléextemul fsctors Anf
impairment loss is reognized wherever the camying amount of an isset exceedy its recoverable amount The recoverable amoint is the greater ol thel
ussel’s net selling prive and value in use. In assessing value in use, the estimuted futire cash flows are discounted to the present value ot interest rute
specifio to the nsset nnd in cuse where the specifie rte is not available at the weighted average com of capital which is adjusted for country risk/currency
risk

After impaitment, depreciition is provided on the revised carrying amount of the asset over its remainmg useful life

!u:ulmnms-

[nvestments that are readily realisable and intended to be hild for nor more than o year wre classtied oy ciment investminss, Al other iivestments ar
classifled ps long-temi investments Current investmints are enrricd ut Tower of cost and fuir value determined on an individual mvestient basis. Long-
term ihvestments are carmried al cost. However provision for dimmiition m value wm made 1o recognisid a deoling othivy dian waiporary (0 the vitue of thef

Investments

R e

Revenue Is recogmaed to the extent thar 11/ s probable thas the economie hengfits will fow o the Uompany and thi revénie can e relinbly meusured

Cantribution / Grants
Coniribulions tre recognized (o the extent that thee nmounts are receved or eommitted by Bonors and the sume clin e fellably measured Grants and
Sponsorships are recognized for on an scerual bawis i accordance with the 1erms and contracts enlered info between the company and the counter piitty

Anterest Income

Revenue is recognised on a time proportion bisis taking 1o hecount the smount outstanding and the rate applicable

Thee employees of the company do ot come within the purview of the Employee's Provident Fund Schieme, 1952 The company his adopted the policy
providing for gratuity Payable to it's emloyees under ihe payment of uct 1972 on cash basis

The Compuny does not have sny compensated absences payment policy.
“oreign Currenc [Sac

Foreign currency wansactions dre récarded by applying to the loreign currenvy amounts, the setypl bai: exchange rates 10 the part

Conversion

Foreign currepes Jems dre reporied using the closing rates. Novt moneiary nems whieh are carmied in
Torergn cun g the exchange rare ut the dute of fratstction Pk 2




INDIAN RUGBY FOOTBALL UNION
Notes Forming Part Of the Financial Statements for the year ending 31 March 2026
{Amount in (005)

2,10

2n

212

It wis abserved that the Toretgn cusrrency transaetiony. have been sccobinted in sccordunce with AS-11 msued by the ICAL Transactions arsing in foreign

currency during the year are canveried ur Bank rutes s per Bank sdvice recerved during the vear in absence of Bank mtimation, und for transactions
outstunding as on the yesr end date, the Bank rate prevailing onthat due 15 tken,

The Company hus beén registered as a Not-For-Profiy Company under the provisions of the Companics AcL 1956 By wirue of the license grused 1o the
Center by the Central Government of Tndia unier section 8 of the Companies Act 2013, thie word "PRIVATE LIMITED"™ has not begn used s pin of
1t name. The income of the Company 1s-exempt wis 12 ol the Income Tax Act, 1961 Henee the Accountmg Standard (AS-22) Actounting for Taxes i
nol applicuble '

The compuny. is Registered ws 8 of the Companies Act 2013 for promation and development of game of Rughy in Indis The agtivities of the company
are primarily concentrated in one geographical location. As sucly, there is fte separite reportabie Segment as per necounting stundurd 17 on ségment|
reporting

Provisions
A provision is recognised when an enterprise has o present obligation as s rosult of pust event, it is probable thatun aurlow of resources will be reguined
to settie the nbligation, in respect of which o relinble estimate can e made. Provisionsre not distiiinted 1o/its present valye and are determined based o

hest estimate required to setile the obligatian a1 the bafance sheet date These are reviewed at each bolunce sheet dute and adjusted to refleet the cament
bst estimanes

Cash and Cash Equivalentg

Cash and cash equivalents in the cash flow statement comprise cash at bank and in hand




INDIAN RUGBY FOOTBALL UNION
Notes to financial statements for the vear ended 31 March 2026

{(Amount in 000s)

3 | Membership Funds March 31,2026 March 31,2025
Rupees Rupees
Membership funds 5.00 5.00
Total 5.00 5.00
Reconciliation of the membership funds outstanding at the beginning and at the end of the period
Membership Funds March 31.2026 March 31,2023
Rupees Rupees
At the beginning of the period 5.00 5.00
Add: Funds Received during the vear - -
Outstanding at the end of the year 5.00 5.00
Total 5.00 5.00
4 | Reserves and Surplus March 31,2026 March 31,2025
Rupees Rupees
lus/ (Deficit) in the statement of Inco E itur:
Opening balance 94.724.09 106,808.12
Surplus/(Deficit) for the period 5. 71388 -12,084.03
Less: Appropriations(if any)
Allocations and Appropriations - -
Net surplus in the statement of Income & Expenditure 100,437.97 94,724.09
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INDIAN RUGBY FOOTBALL UNION
Notes to financial statements for the year ended 31 March 2026

(Amount in 000s)

8 | Cash and bank balances March 31.2026 March 31,2025
Rupees Rupees
Cash and cash equivalents
(Cash in hand 38143 222,71
(ii)Balances with hanks:
— In saving accounts 40,185.82 2741704
— Deposits with original maturity of less than 3 months 55,000.00 55.000.00
95,567,258 82,639.75
Other bank balances
= Deposits with original maturity more than 3 months but less than 12 12,626,86 11,035.94
months
Total 108,194.11 93.675.69
9 | Loans and Advances March 31,2026 March 31,2025
Rupees Rupees
(a)Current
Advances recoverable in cash or kind
(Unsecured considered good)
Prepaid Expense T4 237.6)
Advance with supplier 32474 49:82
Advance with Employee 351.04 63.04
Other Receivables 55.06 0.47
Total(A) 738.25 350.94
(b)Non-Current
Unsecured, considered good
Security deposit 667.00 667.00)
Advance with revenue authority 3,987.69 7,125.27
Total(B) 4,654.69 7,792.27
Total{A+B) 5,392.94 8,143.21
10 | Other Current Assets March 31,2026 March 312025
Rupees Rupees
Membership Fees Receivable 4.00 7.00
Accrued Interest on Fixed Deposits 3.539.35 4,936.35
Amount Receivable from SA| 8.780.64 49622
Total 12,323.99 5,439.56




INDIAN RUGBY FOOTBALL UNION
Notes to financial statements for the year ended 31 March 2026

(Amount in 000s)

11 | Donations and Grants March 31.2026 Mareh 312025
Rupees Rupees
Grant Received 143.399.94 7101941
Donations Received 4,055.00 4.000.00
Total 147,454.94 75,019.41
12 | Other Income March 31,2026 March 31,2025
Rupees Rupees
Interest § on
- Savings deposits 645.90 558.91
- Fixed deposits 4,534.48 4.826.72
Annual Membership Fees 27.00 25.00
Sponsorship Receipis 18.875.00 -
Miscelleneous Income 0.88 30.26
Players Registration Fee Received 10961
Tender Fee - 10.00
Income from Expense reimbursement 50.85 50.57
Amount W/off - I'7.37
Interest income on IT Refund 885.60 -
TSR Income 1.439.00 300.00
RPL Licensing Fee 4,526,54 10.000.00
Total 30,985.25 15,928.44
13 | Expense on Activities March 31.2026 March 31.2025
Rupees Rupees
Accommodation Expense 28,524.01 11,053.32
Event Management Expense 693.50 720.00
Food & Beverage Expense 12,703.00 8.545.08
Ground & Training Turf Expense 681.5] 472.93
Medical Expense & Mediclaim insurance 2,095.34 92929
Membership. Subscription and Registration’ Match Fees 11407 22.97
Printing & Stationery Expense 24346 15343
Professional Fees 9.836.10 2,871 .81
Promotional/ Advertising & Media Expense 5,383.80 3.500.57
Remuneration to Coaches 16,054 .35 18,845 94
Remuneration to Development Officer 13,648 823 11.,862.12
Telephone/Internet 012.84 97.04
Transport/Courier Charges 707.81 521.23
Travelling & Conveyance Expense 24,136.74 15,230.91
Trophies, Medals, Prize Money & Gifts 2,223.36 518.86
Miscellaneous expenses 1,827.08 121175
Sports Consumable 6.817.52 4,721.00
Stipend & Bonus to Players 4.593.16 3,890.34
Visa Charges 901.35 126.45
Laundry Expense 498.00 25559
Venue charges 19.877.91] 1.848 .82
Prize Money 2.900.00 ;
Total 155,373.74 87,399.43




INDIAN RUGBY FOOTBALL UNION
Notes to financial statements for the year ended 31 March 2026
(Amount in 000s)
Establishment Expenses March 31,2026 March 31,2025
Rupees Rupees
Auditors Remunerati
i 170,00 165.00)
-Income Tax & FCRA Compliance 150.00 192.22
Bank charges 70.84 99.48
Conveyance & Travelling Expenses 1.330.28 355.48
Electricity Charges 189.46 253.25
Loss on Forex Fluctutions (Net) 50.54 78.22
Legal & Professonal Fees 8,170.19 7.929.22
Office Expense 548,95 30198
Office Rent 3.066.09 3,066,34
Postage & Courier Charges 86.25 3.13
Printing & Stationery Expense 100.75 36.52
Repairs & Maintainence 108.64 138.80
Salaries, wages and bonus 2,392.00 1.261.00
Staff welfare expenses 200.80 §6.59
Taxes Paid GST 60.31 -
Telephone, Fax, Zoom Meeting & Internet Expenses 296,10 71.93
Water & Octroi Charges 23.00 11.00
Website Maintenance Charges 289,69 367.80
Meeting Expenses (Directors) 185.65 63.93
Mediclaim Insurance (Staff) 208.29 158.82
Interest of TDS - 427.25
Stipend 39.33 -
Total 17,937.15 15,147.94




INDIAN RUGRBY FOOTBALL UNION
Notes Forming Part Of the Financial Statements for the year ending 31 March 2026

15

16

17

I8
@)

b)

<)

(Amount in 100s)
Contl Liabil

The Income Tax Department has raised a Tax Demand during assessment proceeding whichs are under eppeal with the Commissionir of Income Tax
(Appeals). Defails below. -

Assessment Year Deimiind Rulsed Remarks
FY.2014-15 (A Y 2015-16) Rs.14,03,180/. Penalty proceedings initiated but not quantified
Maximum penalty churgeable Rs, 14,03, 180/-

mplovee Retirsl Bonefits @ (AS

No rovision is made in the accounts for |iablitles 1 reapect of gratuity & lesve encashment us required under Accolinting Standard 1S (vig, Accounting,
lor, Refireinent Benefit in the Financral Statement of employers) iwsued by The Trstitute of Chisriered Accountants of 1ndu gs the suine will fre provided
tor on cesh basis as and When the smount is due to any employee The amount of Tubility has i) baen Guantified us on dalance sheot dite

Micro und Smill Enterprises huts been determined 1o the extent such paries have béen identified on the basts of informétion available with the compEny
There areno outstanding dues to Micro Enterprises and Smull Enterprises durmg the vear Henie; there 1s no sdditiona! disclosure regiired o e made in
this regard

Pavient in c
Amount remitted during the year in foreign eurrency, on nccount of expenses

Particulars 31.03.2026 31.03.2025
Annial subseniption to World Rugby 21,97 21.97
Annual subseription 1o Auin Rughy 944 38 -

Grants Recdived in Fareign Cuency

Particulars 31.03.2026 31.03.2025)
Donations und Contributions (Including Advances) 2171397 23272 38|
Retmbursement of Expenses for Toumament Participation

Particulars 31.03.2020 31.03.2625
Foceign conches 508615 6,968 66
Foreign Exposure Purticipation Expensc 1,589 45 1.964 27

histe sre no Loans o7 advanees given Lo am compuny under thi same mungeinent

List of Relnted Parties

Partles Relationship
Relnted parties where cantrol exists

Shnaya Mehts Vyas Director ! Muember
Gigrald Antony Pribhy Lirector / Metbey
Sendhil Thyapsrujan Director / Membaer
Hahul Bose Director / Member
Amit Kumar Dey Director / Member
Andres Evitine Crizele Director /. Member
Parvinder Kuymar Verma Director / Member
Sendhil Th_\ll!.l_mmmr'u_ Diredtar / Membar .
Vahbiz Boman Bhirucha Director / Memiber
Vikais Khatri Director £ Membor
Rahul Bose Productions LLP Designated Partner
Oup Medin tech Private limited Comimon Direclors
Rainbow Display Pvt Lid Common Directiys
Calleuttn Street Advenising Private Limied Common Directors
Tristar Advertising Private Limited Commaon Directors
Selvel Transn Advertising Pyt Lid Common Directors
Jashan Rsources Pt Lid Common Directors
Industrial Pasmts Mfg Co (Indn) Py Lid Common Diregiors
Lnevelo Medin Global Creanve Lip Commuon Dineclors
Selvel Real Estute Private Limilad Common Lhircaiors
Admobile Advertising Private Limited Common Direcioss
Rusing Womnon In Sposts Farum Common Dineciors V.
Selvel Next-in Private Limited Common Directors
Red Apple School Private Limited Common Dirdctons
International Sign Associution OFf India Common Directars
U-Hesolute Technologies Private Limited Common Directors
Veermn Sporiz And Annlvtics Private Limited Common Directors




INDIAN RUGBY FOOTBALL UNION
Notes Forming Part Of the Financial Stutements for the vear ending 31 March 2026
(Amount in 000s)

21 Relgted Party Diselosure

Name of the related party Nature of transuction 31032026 303 2025
Rahul Bose Travelling & Food Expense - 1261
Vahbiz Boman Bharucha Travelling Expense 574 13019
Vahibiz Boman Bharuchg Profesyional & Stipend 7500 -
Vikos Khatri ‘Food & Travel Exp . 13.24
Vikus Khaii Professional Fee 17.50 4300
Disclosure for Balunies.
. Balance as at 315t March | Balance nsus 3191
Nume of the related party Nuture of trunsadtiony 2026 Mtk 2025
Hahul Bose Travellmg & Food Expense - .
Vahhiz Boman Bhuricha Travelling & Sport Consumuybles - 2N
Vidhbie Bomun Bharucha Frofessisnil Fee ”
Vikits Khantri Food & Travel Exp
Vikas Khain Professionsl Feg - -
22 The Company incurs expendilure on variols Projects (pctivines) and the projedt-wise bifurcation of expensesiis piven beling
_ Baldhce & ot 31st March Jg2 | Belnee “’:'1;2 151 March
Particulars _ry
Tournament Expenses
- Tournuments Within India 96,552 06 28,486 96
- Tournaments Otitside Indin 524992 3.068.41
Rugby Development & Prototion Expenses 33,571.76 55,844 06
Touwl 155.373.74 §7,399.43
23 _Lease
Lease of Asset under which all the risks and rewards of ownership pre effectively retuined by the lessor are classified os operating lease. Lease paviments
under Opernting Leases are recognized a5 an expense on acerial bagis in sccordange with respective lease agreements
Paniculurs Balunce as gt Y18t Mirch
Balonce as at 315t Murch 2026 2025
Lease Fuymient recopnised in the P &' | Ale 3 060 N9 306614
Luture Minimum Lesse Puyments
Nob liter thai Cine Year 3210 §5 J065 T
Mot Later thun Five Yeurs 4671 71 728120
Total 10,957,658 1341331
24 Segment Reportiog

Distlosure fbr Transgesions during ihe year with related paries -

The Company’s main business 13 to promote and Developed the game of Rujthy in India, The operations of the compahy are primirily concentruted i one
geographival location 1.e Indie. As such, there is no scparate repartable segment as por accolnting siuntiurd 17 on segmenl reporting

During the year, the Company availed Input Tax Crediv (ITC) under the Goods and Serviees Tax (GST) liw hised on e proportion of texable revenise
FECEIPLS VIS-2-vis 10wl revenue receipts, considering that donations and grants received by the Company are not taxable under GST The Company imnally
recorded all expenses inclusive of applicsble GST Subsequantly, the eligible portion of GST Input Tax Credit clamied was reversed to appropriately

account for the GST component Accordingly. an amount of 21136124/ towards GST ITC reversal Hus heen charged to the Income & Expenditure
Aceount and disclosed ns an exceptional item, 7

adon)
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INDIAN RUGBY FOOTBALL UNION
Notes Forming Part Of the Financial Statements for the year ending 31 March 2026
LAmount in 0005)

37 d [I,__ 4 wALLRE L iBAT,
(1) The Company does not have any Benam
property
(1) There are no balances dutstanding on account of iy transuction with companies striek off under section 248 of the Compaiies Act, 2013 or seation 560
of Companies Act, 1956
(iii) The Company does not have any charges or satisfaction which is yet 1o be registered with ROC beyord the ssetutory period
(1¥) The Conipany has nat traded or invested in Crypto currency o Virtual Curvency during the cument year and previous year

() The Company has not sdvanced or loaned of invested funds to any other person(s) or entity[jes), including forergn entitics (Intermediaries) with the
widerstanding (whether recorded writing or otherwise) that the Intermediary shall!

() directly or indireetly lend or inviest in other persons-or entities identified i any mariner whatsgever by or on behalf of the compuny (Ultimate
Beneficiaries) or
(h) provide any guarantee, security or the [ike 10 or on behalf of the Ultiniate Beneficiaries

(¥1) The Comipuny hius not received any fund from wmy person(s) or entity(ies), indluding foreign cntities ( Funding Purty) will the understanding { whether
recorded in witing or otherwise) that the Company shall
(8) directly vr indirectly Jend or invest i other persons ar entities idenufied in any manner whistsoever by or on'behall of 1he F unding Party (Ut
Benefioianies) or
(b) provide any guarantee, security of the like on bihalf of the Ultimite Beneficianes

(i1} The Company does ol have gny such transuction which 1 not recorded (i the hooks of accounts that has been surrendered of disclosed ns income during
the year m the ox assessments under the Income Tax Act 1961 tsuch as. seurch or survey or any diher nebevant provisians of the Income Tux AcL 19461

HIC s purs

1 property,

where anty proceeding has been minmed or pending sgiingt the Compuany tor holding-any Benam

{vin) The Company his not revalued 15 Propenty, Plam aid Equiprient in current vear il PCYInuS vear

%] There are no loans or advances in the nature of lpans thatare granted W promoless, dirgstors. key mattagerial personnel |KMI%s) and the relited pires
either severally or fointly with any other person, that wre 1) Repayahle on demand or b) Without Sy ing any terms of period of repayment

* _Previous year comparatives
Previous year's figures have been regrouped where necessary fo conform 10 carrent year's classification
Auditar's Report
Signed in terms of separate report of even date,
SEM & CO LLP For and on behulf of the Board OF Directors
Chartered Accountants
Firm Regn No:'W-100030

Rahul Bose

President % A cretary
Membership No (42150 DINO22R60KS \"{? o -.;‘_}:;/ (11737979
Dute 28 August 2026 Dt 28 Augiest 2026 e —




